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Teleconference Meeting
Webinar:
https://svcleanenergy-org.zoom.us/j/89924077063

Telephone (Audio Only):
US: +1 669-219-2599
Webinar ID: 899 2407 7063

Members of the public may also attend this meeting in person, or observe this
meeting electronically by accessing the meeting via instructions above. Public
Comments can be sent in advance of the meeting via email up to three hours
before the meeting begins to Board Clerk Andrea Pizano at
Andrea.Pizano@svcleanenergy.org and will be distributed to the Board of
Directors. The public will also have an opportunity to provide comments during
the meeting. Members of the public participating remotely and using Zoom may
comment during public comment or the applicable agenda item by using the Raise
Hand feature and you will be recognized by the Chair. Those using the telephone
(audio only) feature should press star 9 on your phones to initiate the “Raise
Hand” function in Zoom. You will then be announced, unmuted, and your time to
speak will begin.

The public may provide comments on any matter listed on the Agenda. Speakers
are customarily limited to 3 minutes each, however, the Board Chair may increase
or decrease the time allotted to each speaker based on the number of speakers,
the length of the agenda and the complexity of the subject matter. Speaking time
will not be decreased to less than one minute.

If you are an individual with a disability and need a reasonable modification or
accommodation pursuant to the Americans with Disabilities Act ("ADA") please
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contact Board Clerk Andrea Pizano at Andrea.Pizano@svcleanenergy.org prior to
the meeting for assistance.

AGENDA

Call to Order

Roll Call

Public Comment on Matters Not Listed on the Agenda

The public may provide comments on any matter not listed on the Agenda provided
that it is within the subject matter jurisdiction of SVCE. Speakers are customarily
limited to 3 minutes each, however, the Board Chair may increase or decrease the
time allotted to each speaker based on the number of speakers, the length of the
agenda and the complexity of the subject matter. Speaking time will not be decreased
to less than one minute.

Consent Calendar (Action)

1a) Approve Minutes of the January 14, 2026, Board of Directors Meeting
1b) Receive December 2025 Treasurer Report
1c) Receive SVCE Rate Schedules Effective January 1, 2026

1d) Approve 2026 Updates to Exhibit C, Annual Energy Use, and Exhibit D,
Voting Shares, of the SVCE Joint Powers Agreement

le) Receive December 2025 Decarbonization Strategy and Programs
Quarterly Report

1f) Authorize the Chief Executive Officer to Execute an Amendment to the
Renewable Power Purchase Agreement with ORNI 50 LLC and Any
Necessary Ancillary Agreements and Documents to Extend the Term by
Five Years, Increase the Capacity to 7.5 Megawatts and Set a New Not-
to-Exceed Amount of $72,500,000

1g) Authorize the Chief Executive Officer to Execute an Agreement with
CLEAResult to Provide Technical Assistance Services for the Community
Grants Program with a Not-to-Exceed Amount of $300,000

1h) Receive Executive Committee Report
1i) Receive Additional Committees Report

1j) Receive California Community Power Report
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Larry Klein, Chair Regular Calendar

City of Sunnyvale
2) CEO Report (Informational)

Sally Meadows, Vice Chair 3) Appoint Members to 2026 SVCE Committees (Action)
City of Los Altos

4) Approve New May Board of Directors Regular Meeting Date (Action)

Elliot Scozzola 5)

City of Campbell Adopt Resolution 2026-04 Revising the General and Administrative

Policy 9: Hybrid Meetings to Set Preferences for Participation Rules and

R “Ray” Wang Incorporate Changes from SB 707 (2025) (Action)

City of Cupertino . . L i
6) Power Charge Indifference Adjustment Briefing (Informational)

Zach Hilton
City of Gilroy

Board Member Announcements and Direction on Future Agenda Items

George Tyson
Town of Los Altos Hills

Rob Rennie Adjourn
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SILICON VALLEY
CLEAN ENERGY

Revised: February 7, 2024
SVCE
GLOSSARY OF TERMS

BTM - Behind the Meter - Customer-sited resources which connect to the distribution system on the customer’s
side of the utility’s meter. See also “"DER".

C&I - Commercial and Industrial - Business customers

CAISO - California Independent System Operator — a non-profit independent system operator that oversees
the operation of the California bulk electric power system, transmission lines and electricity market generated and
transmitted by its members (~80% of California’s electric flow). Its stated mission is to “operate the grid reliably
and efficiently, provide fair and open transmission access, promote environmental stewardship and facilitate
effective markets and promote infrastructure development. CAISO is regulated by FERC and governed by a five-
member governing board appointed by the governor.

CALCCA - California Community Choice Association — Association made up of Community Choice Aggregation
(CCA) groups which represents the interests of California’s community choice electricity providers.

CARB - California Air Resources Board - The CARB is charged with protecting the public from the harmful effects
of air pollution and developing programs and actions to fight climate change in California.

CARE - California Alternate Rates for Energy Program - A monthly discount of 20% or more on gas and
electricity. Participants qualify through income guidelines or if enrolled in certain public assistance programs.

CEC - California Energy Commission

CCCFA - California Community Choice Financing Authority - The California Community Choice Financing
Authority (CCCFA) was established in 2021 with the goal to reduce the cost of power purchases for member
community choice aggregators (CCAs) through pre-payment structures. The founding members of CCCFA include
Central Coast Community Energy, East Bay Community Energy, Marin Clean Energy, and Silicon Valley Clean
Energy. CCCFA is a Joint Powers Authority which can help member CCAs save up to 10% or more on power purchase
agreements, helping reduce costs for ratepayers and increase available funding for local programs.

CC Power - California Community Power - California Community Power is a Joint Powers Agency comprised of
nine CCAs. CC Power allows its member CCAs to combine their buying power to procure new, cost-effective clean
energy and reliability resources to continue advancing local and state climate goals.

CP - Compliance Period = Time period to become RPS compliant, set by the CPUC (California Public Utilities
Commission)

DA - Direct Access - An option that allows eligible customers to purchase their electricity directly from third party
providers known as Electric Service Providers (ESP).

Demand - The rate at which electric energy is delivered to or by a system or part of a system, generally expressed
in kilowatts (kW), megawatts (MW), or gigawatts (GW), at a given instant or averaged over any designated interval
of time. Demand should not be confused with Load or Energy.

DR - Demand Response - An opportunity for consumers to play a significant role in the operation of the electric
grid by reducing or shifting their electricity usage during peak periods in response to time-based rates or other forms
of financial incentives.
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DER - Distributed Energy Resource - A small-scale unit of power generation that operates locally and is
connected to a larger power grid at the distribution level.

Distribution - The delivery of electricity to the retail customer’s home or business through low voltage distribution
lines.

eHub - SVCE’s online customer resource center with the latest information on electric vehicles, home electrification,
and solar and battery storage.

ERRA - Energy Resource Recovery Account - ERRA proceedings are used to determine fuel and purchased
power costs which can be recovered in rates. The utilities do not earn a rate of return on these costs, and only
recover actual costs. The costs are forecast for the year ahead. If the actual costs are lower than forecast, then the
utility gives money back, and vice versa.

ESP - Energy Service Provider - An energy entity that provides service to a retail or end-use customer.

FERC - Federal Energy Regulatory Commission - Independent federal agency that regulates the interstate
transmission of electricity, natural gas and oil. The CAISO is subject to FERC jurisdiction.

GHG - Greenhouse gas — water vapor, carbon dioxide, tropospheric ozone, nitrous oxide, methane, and
chlorofluorocarbons (CFCs). A gas that causes the atmosphere to trap heat radiating from the earth. The most

common GHG is Carbon Dioxide, though Methane and others have this effect as well.

GWh - Gigawatt-hour - The unit of energy equal to that expended in one hour at a rate of one billion watts. One
GWh equals 1,000 megawatt-hours.

IOU - Investor-Owned Utility — A private electricity and natural gas provider.
IRA - Inflation Reduction Act

IRP - Integrated Resource Plan - A plan which outlines an electric utility’s resource needs in order to meet
expected electricity demand long-term.

kW - Kilowatt - Measure of power where power (watts) = voltage (volts) x amperage (amps) and 1 kW = 1000
watts

kWh - Kilowatt-hour - This is a measure of consumption. It is the amount of electricity that is used over some
period of time, typically a one-month period for billing purposes. Customers are charged a rate per kWh of electricity
used.

LCR = Local (RA) Capacity Requirements — The amount of Resource Adequacy capacity required to be
demonstrated in a specific location or zone.

LCFS - Low Carbon Fuel Standard - A CARB program designed to encourage the use of cleaner low-carbon fuels
in California, encourage the production of those fuels, and therefore, reduce greenhouse gas emissions.

Load - An end use device or customer that receives power from an energy delivery system. Load should not be
confused with Demand, which is the measure of power that a load receives or requires. See Demand.

LSE - Load-serving Entity - Entities that have been granted authority by state, local law or regulation to serve
their own load directly through wholesale energy purchases and have chosen to exercise that authority.
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MMT = Million Metric Tonnes — Common unit of measurement in regulatory and policy space for California’s GHG
emissions.

MAWG - Member Agency Working Group, a group of PIOs from SVCE’s member communities that gather monthly
MW - Megawatt - measure of power. A megawatt equals 1,000 kilowatts or 1 million watts.
MWh - Megawatt-hour — measure of energy

NEM - Net Energy Metering - A program in which solar customers receive credit for excess electricity generated
by solar panels. The main differences between NEM and FIT programs are the type of rate (flat vs. dependent on
time-of-day generation), number of meters required (two vs. one), and flexibility (long-term contract vs. non-
binding program enroliment).

PCC1 - RPS Portfolio Content Category 1 - Bundled renewables where the energy and REC are dynamically
scheduled into a California Balancing Authority (CBA) such as the CAISO. Also known as “in-state” renewables

PCC2 - RPS Portfolio Content Category 2 - Bundled renewables where the energy and REC are from out-of-state
and not dynamically scheduled to a CBA.

PCC3 - RPS Portfolio Content Category 3 - Unbundled RECPSPS - Public Safety Power Shutoff - An event in
which the IOUs purposely turn off segments of the grid due to high risk of ignition and wildfires.

PCIA or “exit fee” - Power Charge Indifference Adjustment (PCIA) is an “exit fee” based on stranded costs of
utility generation set by the California Public Utilities Commission. It is calculated annually and assessed to
customers of CCAs and paid to the IOU that lost those customers as a result of the formation of a CCA.

Power Content Label (PCL) - A user-friendly way of displaying information to California consumers about the
energy resources used to generate the electricity they sell, as required by AB 162 (Statue of 2009) and Senate Bill
1305 (Statutes of 1997).

PPA - Power Purchase Agreement - A contract used to purchase the energy, capacity and attributes from a
renewable resource project.

Prepay - payment in advance by a municipal utility for a number of years of contracted energy, and this
prepayment with tax-exempt debt

RA - Resource Adequacy - Under its Resource Adequacy (RA) program, the California Public Utilities Commission
(CPUCQC) requires load-serving entities—both independently owned utilities and electric service providers—to
demonstrate in both monthly and annual filings that they have purchased capacity commitments to contribute their
share of system reliability. Today LSEs must procure no less than 115% of the peak hour load. In 2023 and 2024,
this will increase to 116% and 117% respectively. Beginning in 2025 a new RA program will be implemented
requiring LSEs show capacity to meet their hourly reliability needs, the "PRM” adder is still undetermined.

RE - Renewable Energy - Energy from a source that is not depleted when used, such as wind or solar power.

REC - Renewable Energy Certificate — A REC is the property right to the environmental benefits associated with
generating renewable electricity. For instance, homeowners who generate solar electricity are credited with 1 solar
REC for every MWh of electricity they produce. Utilities obligated to fulfill an RPS requirement can purchase these
RECs on the open market.

RPS - Renewable Portfolio Standard - Law that requires CA utilities and other load serving entities (including
CCAs) to provide an escalating percentage of CA qualified renewable power (culminating at 33% by 2020) in their
annual energy portfolio.
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SB 100 - California Senate Bill 100 established a landmark policy requiring renewable energy and zero-carbon
resources supply 100 percent of electric retail sales to end-use customers by 2045.

SMUD - Sacramento Municipality Utility District
SCE - Southern California Edison
SDG&E - San Diego Gas & Electric

TOB - Tariff On-bill — Tariff On-Bill Financing is a model in which utilities use a tariff to enable customers to pay
back the cost of a solar panel without credit or income level conditions.

TOU - Time-of-Use Rates - The pricing of delivered electricity based on the estimated cost of electricity during a
particular time-block. Time-of-use rates are usually divided into three or four time-blocks per 24 hour period (on-
peak, midpeak, off-peak and sometimes super off-peak) and by seasons of the year (summer and winter). Real time
pricing differs from TOU rates in that it is based on actual (as opposed to forecasted) prices that may fluctuate many
times a day and are weather sensitive, rather than varying with a fixed schedule.

Unbundled RECs - Renewable energy certificates that verify a purchase of a MWH unit of renewable power where
the actual power and the certificate are “unbundled” and sold to different buyers.

VPP - Virtual Power Plant - A cloud-based energy supply made up of a collection of an aggregation of distributed
energy resources (DERs), such as smart EV chargers, smart thermostats, building energy management systemes,

battery storage systems, solar PV and smart inverters.

24 /7 - Goal of supplying consumer energy demand with 100% carbon-free energy at all hours of the day
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Silicon Valley Clean Energy Authority
Board of Directors Meeting
Wednesday, January 14, 2026
7:00 pm

Sunnyvale Civic Center
456 W. Olive Ave
Sunnyvale, CA

Gilroy City Hall
Administration Conference Room
7351 Rosanna Street
Gilroy, CA

DRAFT MEETING MINUTES

Call to Order:
Chair Tyson called the meeting to order at 7:01 p.m.

Roll Call

Present:

George Tyson (Chair), Los Altos Hills
Larry Klein (Vice Chair), Sunnyvale
Elliot Scozzola, Campbell

J.R. Fruen, Cupertino

Zach Hilton, Gilroy (participated remotely)
Sally Meadows, Los Altos

Maria Ristow, Los Gatos

Garry Barbadillo, Milpitas

Bryan Mekechuk, Monte Sereno
Yvonne Martinez Beltran, Morgan Hill
Pat Showalter, Mountain View

Chuck Page, Saratoga

Otto Lee, Santa Clara County

Absent:
None.

Public Comment on Matters Not Listed on the Agenda

Bruce Karney, Mountain View resident, addressed an invitation sent via email for an upcoming Carbon
Free Mountain View meeting with guest speaker Joshua Neutel, lead author of Stanford University study,

“What will it take to get to net-zero emissions in California?”

Adopt Resolution Commending George Tyson for His Dedicated Service as Chair of the Board of

Directors in 2025

Vice Chair Klein presented Chair Tyson with a resolution on behalf of the Board of Directors and thanked

him for his service as Chair of the Board in 2025.

Item la
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Item la

Vice Chair Klein opened Public Comment.

No speakers.

Vice Chair Klein closed Public Comment.

Board members shared their gratitude to Chair Tyson for his leadership.

MOTION: Director Showalter moved and Director Mekechuk seconded the motion to adopt
Resolution 2026-01 commending Chair George Tyson for his dedicated service as Chair of the
Board of Directors in 2025.

The motion carried unanimously by verbal roll call vote.

Chair Tyson thanked the board for their acknowledgement and provided brief comments.

Consent Calendar (Action)

There were no questions or comments from the Board; there were no requests from the public to speak
on any matter on the Consent Calendar.

1a) Approve Minutes of the December 10, 2025, Board of Directors Meeting

1b) Approve Minutes of the December 12, 2025, Board of Directors Special Meeting
1c) Receive November 2025 Treasurer Report
1d)
1e)

Appoint SVCE Treasurer/Auditor and Board Secretary for 2026
Adopt Resolution Amending SVCE Conflict of Interest Code to Add Multiple Titles and Change the
Titles of Power Settlements and Compliance Analyst to Power Settlements Analyst, and Regulatory
and Compliance Manager to Compliance Manager as Designated Positions for Filing Statements of
Economic Interests

1f) Authorize the Chief Executive Officer to Finalize and Execute Agreement with Beals Martin and

Associates, Inc. to Support the Development and Construction of SVCE’s New Headquarters in the
Amount of $6,554,435

1g) Authorize the Chief Executive Officer to Execute an Amended and Restated Agreement with IP
Darden lll, LLC for 91.48 MW of Solar Photovoltaic Energy and a 91.48 MW Co-located, Four-Hour
Battery Energy Storage System to Extend the Term of the Original Agreement by Five Years, Reduce
the Price and Increase the Lifetime Not-to-Exceed Amount to $440,000,000

1h) Receive Executive Committee Report

1i) Receive Additional Committees Report

1j) Receive California Community Power Report

MOTION: Director Mekechuk moved and Vice Chair Klein seconded the motion to approve the
Consent Calendar, Items 1a through 1j.

The motion carried unanimously by verbal roll call vote.

Regular Calendar

2) CEO Report (Informational)
CEO Padilla addressed the following in her report:

e A welcome to new board member, Director Chuck Page, representing Saratoga; and
e Recognition of staff members who received peer nominated awards at SVCE’s banquet dinner in
December.

Chair Tyson opened Public Comment.
No speakers.
Chair Tyson closed Public Comment.
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3) Elect Silicon Valley Clean Energy Board Officers for 2026 (Action)

Vice Chair Klein, speaking on behalf of the Nominating Ad Hoc Committee, shared the recommendations
for 2026 Board Officers which included:

Recommendation for Board Chair: Larry Klein, Sunnyvale
Recommendation for Board Vice Chair: Sally Meadows, Los Altos
Recommendation for Executive Committee:
e Elliot Scozzola, Campbell
Sally Meadows, Los Altos
George Tyson, Los Altos Hills
Yvonne Martinez Beltran, Morgan Hill
Pat Showalter, Mountain View
Larry Klein, Sunnyvale

Director Scozzola and Director Showalter shared comments as members of the Nominating Ad Hoc
Committee.

Chair Tyson opened the floor for nominations for the role of Chair.

MOTION: Director Meadows moved and Director Martinez Beltran seconded the motion to
nominate Director Larry Klein to serve as Chair of SVCE’s Board of Directors in 2026.

Chair Tyson opened Public Comment.
No speakers.
Chair Tyson closed Public Comment.

The motion carried unanimously by verbal roll call vote.

Following the vote, former Chair Tyson congratulated newly appointed Chair Klein and passed the gavel
for Chair Klein to preside over the remainder of the meeting.

Chair Klein opened the floor for nominations for the role of Vice Chair.

MOTION: Director Martinez Beltran moved and Alternate Director Ristow seconded the motion to
nominate Director Sally Meadows to serve as Vice Chair of SVCE’s Board of Directors in 2026.

Chair Klein confirmed with Director Meadows that she supported the nomination.

Chair Klein opened Public Comment.
No speakers.
Chair Klein closed Public Comment.

The motion carried unanimously by verbal roll call vote.

Following the vote for the Vice Chair, Chair Klein confirmed that all directors who were included in the
recommendation to serve on the Executive Committee were still interested and that there were no
additional members interested in serving.

MOTION: Director Lee moved and Director Mekechuk seconded the motion to appoint Director
Scozzola, Vice Chair Meadows, Director Tyson, Director Martinez Beltran, Director Showalter, and
Chair Klein to serve on the 2026 SVCE Executive Committee.

Chair Klein opened Public Comment.
No speakers.
Chair Klein closed Public Comment.

The motion carried unanimously by verbal roll call vote.
Page 3 of 6 Draft Minutes: 1/14/26 Board of Directors Meeting
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Board Clerk Andrea Pizano provided a deadline reminder for members interested in serving on SVCE’s
remaining committees, which would be appointed at the February Board of Directors meeting.

4) Authorize the Chief Executive Officer to Finalize Negotiations and Execute Necessary
Agreements for Willow Rock Long Duration Energy Storage with California Community Power,
Participating Community Choice Aggregators and Hydrostor’'s GEM A-CAES LLC (Action)

Zak Liske, Deputy Director of Power Resources, presented a request to the Board to authorize CEO
Padilla to finalize negotiations and execute on behalf of SVCE as a member of California Community
Power (CC Power) any necessary agreements for the Willow Rock Compressed Air Energy Storage
Facility for long duration storage. Deputy Director of Power Resources Liske’s presentation included
information on the following:

e CC Power,
Background and timeline,
Key commercial terms for the project,
How the technology of advanced compressed air energy storage works,
Project location and project benefits,
An illustrative example of arbitrage,
SVCE'’s current storage portfolio,
Willow Rock qualitative evaluation and SVCE-specific PPA Project Selection Policy,
Contracting method and participating CCAs,
Approval process and timeline, and
A summary on the opportunities and value of the project.

Staff responded to questions regarding the contingency percentage of 25%, the largest scale of this type
of project and the scale in other locations, potential risks of the project, how many existing projects are
using this same technology, the technology being used, if there is an opportunity to get a larger share
than the requested 5.7MW, diversification of SVCE’s portfolio, clarification on SVCE'’s liability, and where
the dirt from the project would be moved to.

Chair Klein opened Public Comment.
Leslie Austin, CCA Workforce and Environmental Justice Alliance, commented support for staff’s
proposal.

Chair Klein closed Public Comment

MOTION: Director Martinez Beltran moved and Director Showalter seconded the motion to
delegate authority to the Chief Executive Officer to finalize negotiations and execute on behalf of
SVCE as a member of CC Power the following agreements and any necessary ancillary
documents for the Willow Rock Compressed Air Energy Storage Facility for long duration storage:

1. Project Participation Share Agreement (PPSA) between Silicon Valley Clean Energy
Authority, California Community Power and participating community choice aggregators
(CCAs)

2. Resource Adequacy and TB4 Agreement (RA and TB4 Agreement) — Buyer Liability Pass
Through Agreement (BLPTA) between Silicon Valley Clean Energy Authority, California
Community Power and GEM A-CAES LLC

And within the following parameters:
+ SVCE’s expected share of project 5.7 MW with a maximum incremental step-up quantity of
1.425 MW for a maximum of 7.125 MW;
* Delivery term of 20 years starting at the Commercial Operation Date on or about December
31, 2030 through December 30, 2050; and
* Total lifetime amount not to exceed $37.62 million
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The motion carried unanimously by verbal roll call vote.

5) Adopt Resolution to Establish EV Rate Pilot Program (Action)

Rebecca Fang, Manager of Data and Analytics, and Peter Mustacich, Manager of Technical Decarb
Strategy, presented information on the GridShift: EV Charging Program, including its sunset, and a
request that the Board adopt the new EV Rate Pilot Program with a budget of $1.5M. Staff's presentation
included:

Background information on the Gridshift: EV Charging Program and ChargeWise Pilot;
Accomplishments from both the GridShift program and ChargeWise Pilot;

Findings, conclusions, and key learnings;

An overview of the SVCE EV Rate Pilot, including the time-of-use structure;

The benefit of adding the EV Rate Pilot Program while the E-ELEC 2.0 Rate Pilot Program is
being set up; and

e Timeline for implementation.

Staff responded to questions and comments which included: how many people could take advantage of
the new proposed program, clarifying questions on how the program would work, how customers can
sign-up for the program, if there is any legislation that mandates technology to incentivizes daytime
charging, cost-structure of the program, if there was any consideration to change the proposed “super off-
peak” hours to earlier in the day, habits that may have formed that will need to be changed due to the
new cheaper “super off-peak” hours and difficulty for those who work during those hours, learnings on
consumer’s energy usage and the need for more data, the cost differentiation to charge at a workplace
than at home, consider leaving the off-peak hours the same cost, the proposed pilot reach, and the
purpose of the pilot.

Chair Klein opened Public Comment.
No speakers.
Chair Klein closed Public Comment.

MOTION: Director Showalter moved and Director Tyson seconded the motion to adopt Resolution
2026-03 Approving Establishing the SVCE EV Rate Pilot Program with a budget of $1.5M.

The motion carried unanimously by verbal roll call vote.

6) Approve the Transportation Electrification Programs Budget Reallocation (Action)

Nupur Hiremath, Manager of Decarbonization Programs, and Hannah Gustafson, Programs Lead,
presented a transportation programs overview and requested the Board support a budget reallocation to
scale core programs. Staff's presentation included:
e Background on SVCE’s Electric Vehicle Infrastructure (EVI) Joint Action Plan that was adopted in
2019;
e The evolution of the EV landscape since 2019;
e SVCE Transportation Electrification programs, program impacts, and program learnings; and
e The core program budget recommendation and its impact of reallocating the transportation
electrification funds.

Staff responded to a question about the small number of applications for the New Construction Affordable
Housing program.

Chair Klein opened Public Comment.

No speakers.
Chair Klein closed Public Comment.
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MOTION: Director Martinez Beltran moved and Director Page seconded the motion to approve the
Transportation Electrification Program Budget Reallocation of $7.2 million in unspent funds as
follows:

e Charging Technical Assistance: add $1.1 million;
¢ EV Charging Rebates: add $5.1 million; and
e EV Rebates and Education: add $1 million

The motion carried unanimously by verbal roll call vote.

7) Receive Update on Net Billing Tariff (NBT, NEM 3.0) Following First Year of Customer
Performance (Informational)

Peyton Parks, Energy Services Manager, presented an informational item on background of the recent
solar policy decisions, NEM, NEM 2.0, and Net Billing Tariff (NBT), NBT first year performance, and the
solar landscape look-ahead. Energy Services Manager Parks concluded:

e There were large spikes of installs prior to NBT but currently still seeing growth locally;

o NBT resulted in lower compensation during the year, and lower cash-outs;

e SVCE is offering several programs to support local installs, especially with storage (which will

expand in 2026);
o New challenges also coming that may have big impacts on rooftop solar deployment; and
e  Staff will continue to monitor and return with updates and new ideas as appropriate.

Staff responded to questions about if the addition of solar panels would result in a change of NEM status,
and demand side grid support.

Chair Klein opened Public Comment.
No speakers.
Chair Klein closed Public Comment.

Board Member Announcements and Future Agenda Items
Director Mekechuk commented his appreciation for the randomized roll call votes.

Adjourn
Chair Klein adjourned the meeting at 9:15 p.m.

ATTEST:

Andrea Pizano, Board Secretary
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Item 1b

SILICON VALLEY CLEAN ENERGY AUTHORITY
Financial Statement Highlights ($ in millions)
December 31, 2025

Page 2

> SVCE operations resulted in an increase in net position of $9.7 million for the month of December or an increase of $25.1 million for the first three months of the fiscal year 2025-2026 (FYTD).
> Total Net Position increased to $532.2 million from $522.6 million at the end of November 2025.
> SVCE is investing ~98.4% of available funds, recognizing interest/dividend income of $6.2M FYTD.

Days Cash on Hand (DCOH)

Change in Net Position* 537 533 535
550
oM - .
5322 M 500
25 N§069 M 550 M
450 35 27 20
c20M 440 M
2 400
.‘ﬁ i5mM 330 M 350 350
S 10m 20M § 5
a
- k=4 300
@ 5™ 110 M 3
2 o 250
= oM oM o
‘v 5M 110m3 200
°:0 oM 220 MZ 150
& 100 120
O-15M -330 M
50
20Mm -440 M o
-25M -550 M
Oct*** Nov Dec Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept
Net Position (Right Y-Axes) B Adjusted Budget (Left Y-Axis)** B Actual (Left Y-Axes) = DCOH Including Unspent Earmarked Funds* E DCOH Excluding Unspent Earmarked Funds*
Maximum Reserves ——=Target Reserves

*Does not yet recognize unspent program dollars

**For reconciliation purposes, budget numbers include actual program expenses and depreciation, excludes GASP 96 expenses.

“** Displays the starting fiscal year net position on Oct. 1, 2025, of $506.9M. * Earmarked funds are unspent SVCE program and building funds.
DCOH Includes rate stabilization funds.

DCOH is computed as Cash and cash equivalents plus investments divided by daily budgeted expenditures.
October, 2025 results are updated per the Adjusted Budget adopted in December 2025.

= Minimum Reserves

SVCE Yield-bearing Accounts:

Combined Ending Balance* 586.0 M Investment Income*
Total Interest/Div. Earned FYTD 62M
Average Yield to Maturity** 3.83% $4,000 K 8.0M
*Includes River Bank accounts - Money Market, Collateral and ICS; CAMP; PFMAM Portfolio $3,500 K ’/' SG.Z M 7.0M
** Average annualized yield for the current month. Investment yields are measured to maturity at market. ! /y’ :
$ 3,000 K 6.0M
SVCE Accounts $2,500 K 23M 2.0M som
2.0 M9 1.8 18 M /
\1.9M :
River City Bank $2,000K : X | aom
PFM Asset Management Investment Acc;;nts $1,500 K 3.0M
Portfolio $1,000 K zom
60%
$500 K .0M
$0K 0.0Mm
California Asset Management Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept
Program (CAMP) Actual Cumulative B Adjusted Budget Actual and Accrued Cash Basis B Accounting Returns

33%

* Accounting returns investment of income includes unrealized mark-to-market gain or loss of the total investment portfolio as per US GAAP, Actual
and Accrued Cash Basis excludes mark-to-market gains (losses).
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Item 1b

SILICON VALLEY CLEAN ENERGY AUTHORITY
Financial Statement Highlights** ($ in millions)
December 31, 2025

Page 3
mary of Results opted Budge udes allocated S ram dollai
> Operating margin of $30.5 million (or 26%) was significantly above the Adj d Budget i of $12.2M (11%) operating margin for the fiscal year to date.
> FY 2025 Power Supply costs were -16% below Adjusted Budget FYTD.
> Retail GWh sales landed +2.8% above Adjusted Budget for the month of December and +2.5% for the fiscal year to date.
Variance Explanation: Net Incrgase in Avallable‘Fund Balance YTD Operating Expenses
October & December - Primarily due to declines in power supply Comparing Actuals to Adjusted Budget
costs due to lower prices. Additionally, increased customer 12m Per:g:/mel Contract
demand/revenues along with lower operating expenses further s Services
improved the net position. 10Mm / 4.1%
November - weaker revenues due to lower customer demand were am |76 M 7.8M ;‘___/ h (; g',,/A
offset by lower power supply cost. 7.0M e
6M = Depreciation
O Power Su|
N 0.3%
am
2m
om
Oct Nov Dec Jan Feb Mar Apr May June July Aug Sept
December Fiscal YTD |
$ in millions Actual | Adj.Budget |  %Dif Actual | Adj. Budget |  %Dif __|Main Drivers:
Revenue 41.0M 402 M 2% 115.5M 113.5M 2% #  Higher YTD customer demand plus $1.3M liquidated damage payments.
Power Supply Cost 291 M 341M -15% 849 M 101.3M -16% * Lower costs are mostly due to decline in energy/attribute prices and the timing of inviocing.
Operating Margin 11.9M 6.1M 95% 30.5M 122M 150%
Operating Expenses (ex Power) 26M 36M -29% 75M 10.8 M -30% *  Staffing ies, ing p i services, and lower marketing expenses .
Other Non-Op. Expen. (Income) 20M -1.8M 12% 6.6M 73M -10% * Reflects budgetary transfers to program and building funds offset by investment income.
g::al::z;ease in Available Fund 11.3M 43M 163% 16.5M -5.9M -377% * Reflects budgetary transfers to program and building funds offset by higher investment income.
Customer Load Statistics:
o Retail Sales - Actual vs Mid-Year Budget (GWh) . Customer Accounts and Participation Rate
9% 300,000 256,860 97.0%
350 256,675 | 257,179
6% 250,000 ‘ 96.5%
0 39 —_— Total Accounts 284,720
200,000 96.0% Opt-Out Accounts (Month) 15
0% Opt-Out Accounts (FYTD) 46
310 -3% 150,000 95.5% Opt-Up Accounts (Month) (6)
200 -6% 100,000 95.0% Opt-Up Accounts (FYTD) 19)
-9% 27,553
270 N -12% s0000 27,523 | 27,541 94.5%
e"@ fé f’é Qf ‘)@?,6 v@é‘ & &oﬁ P & ) i N °R 94.0%
F & ¥ & A Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
Retail Sales Budget (GWh) B Retail Sales Actual (GWh) ResAccounts W Com Accounts === Customer Participation (Right Y-Axes)
@ 0ad deviation from the Budget (Right Y-Axes)
Program Funds:
Beginning Balance End Balance YTD Contributions YTD Expenditures
| Program Fund $ 76,714,107 | $ 80,321,930 | $ 7,251,000 | $ 3,643,177
CRCR Fund* $ 4,911,889 | $ 4,692,287 | $ - $ 319,602
Electrification Di: Fund $ 8,740,312 | § 8,740,312 | § - $ -
L & Hanford Prog. Funds $ 7,691,455 | $ 7,669,871 | $ - $ 21,584
|Building Fund $ 8,214,310 | $ 13,275,885 | $ 5,500,000 | $ 438,425

*Customer Relief and Community Resilience Fund

** The financial results in this report are preliminary and subject to change pending the closing of the books for the fiscal year.
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SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF NET POSITION
As of December 31, 2025

ASSETS
Current Assets

Cash & Cash Equivalents® $ 237,545,536
Accounts Receivable, net of allowance 34,490,851
Accrued Revenue 25,569,256
Other Receivables 16,514,461
Prepaid Expenses 7,065,389
Deposits 995,910
Investments 93,361,225
Cash equivalents - restricted 1,249,113
Total Current Assets 416,791,741
Noncurrent assets
Investments** 264,473,833
Capital assets, net of depreciation 14,032,961
Total Noncurrent Assets 278,506,794
Total Assets 695,298,535
LIABILITIES
Current Liabilities
Accrued Cost of Electricity 47,559,503
Accounts Payable 2,636,221
Other accrued liabilities 1,920,459
User Taxes and Energy Surcharges due to other gov'ts 1,444,625
Information technology subscription liability 518,057
Total Current Liabilities 54,078,865
Noncurrent Liabilities
Information technology subscription liability 528,481
Supplier security deposits 8,478,125
Total noncurrent liabilities 9,006,606
Total Liabilities 63,085,471
DEFERRED INFLOWS OF RESOURCES
Rate Stabilization Fund 100,000,000
NET POSITION
Net investment in capital assets 14,032,961
Restricted for security collateral 1,249,113
Unrestricted (deficit) 516,930,990
Total Net Position $ 532,213,064

* May not account for securities acquired towards the end of the month but not yet paid.

** May include securities acquired towards the end of the month but not yet paid.
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SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN NET POSITION

October 1, 2025 through December 31, 2025

OPERATING REVENUES
Electricity Sales, Net
GreenPrime electricity premium
Liquidated damages

TOTAL OPERATING REVENUES

OPERATING EXPENSES
Cost of Electricity
Contract services
Staff compensation and benefits
Program incentives
Other operating expenses
Depreciation and amortization

TOTAL OPERATING EXPENSES
OPERATING INCOME(LOSS)

NONOPERATING REVENUES (EXPENSES)
Investment Income
Financing costs

TOTAL NONOPERATING REVENUES (EXPENSES)

CHANGE IN NET POSITION
Net Position at beginning of period

Net Position at end of period

$ 113,559,603
588,640
1,344,332

115,492,575

84,948,635
3,814,038
3,972,467
2,740,330

868,514
238,815

96,582,799

18,909,776

6,187,229
(17,345)

6,169,884

25,079,660
507,133,404

$ 532,213,064

Item 1b
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SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF CASH FLOWS
October 1, 2025 through December 31, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers
Receipts of liquidated damages
Receipts of wholesale sales
Payments to suppliers for electricity
Payments of security deposits
Payments for other goods and services
Payments for program incentives
Payments for staff compensation and benefits
Tax and surcharge payments to other governments
Net cash provided (used) by operating activities

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Payments of subscription liability and related interest
Acquisition of capital assets

Net cash provided (used) by capital and related
financing activities

CASH FLOWS FROM INVESTING ACTIVITIES
Investment income received
Proceeds from investment sales

Purchase of investments

Net cash provided (used) by investing activities

Net change in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of period

Reconciliation to the Statement of Net Position
Cash and cash equivalents - unrestricted
Cash equivalents - restricted

Total cash and cash equivalents

Item 1b

$ 111,027,212
1,344,332
9,881,864

(110,051,145)
(90,000)
(6,597,916)
(2,742,843)
(4,228,222)
(2,998,755)
(4,455,473)

(118,010)
(57,638)

(175,648)

5,542,938
30,343,349
(108,197,563)

(72,311,276)

(76,942,397)
315,737,046

$ 238,794,649

237,545,536
1,249,113

$ 238,794,649

6
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Item 1b

SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF CASH FLOWS (Continued)
October 1, 2025 through December 31, 2025

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET
CASH PROVIDED (USED) BY OPERATING ACTIVITIES

Operating Income (loss) $ 18,909,776

Adjustments to reconcile operating income to net cash
provided (used) by operating activities

Depreciation expense 238,815
(Increase) decrease in accounts receivable (11,396,832)
(Increase) decrease in accrued revenue 5,527,818
(Increase) decrease in other receivables 9,428,434
(Increase) decrease in prepaid expenses (6,219,382)
(Increase) decrease in current deposits (116,500)
Increase (decrease) in accrued cost of electricity (19,388,237)
Increase (decrease) in accounts payable (275,417)
Increase (decrease) in accrued liabilities (913,170)
Increase (decrease) in taxes and surcharges due to other governments (250,778)
Net cash provided (used) by operating activities $ (4,455,473)

NONCASH INVESTING ACTIVITIES
Change in fair value of investments $ 675,370
Change in interest receivable $ (31,079)

7
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OPERATING REVENUES

Energy Sales

Green Prime Premium

Customer bill relief (existing CARE/FERA)
Other Income

TOTAL OPERATING REVENUES

ENERGY EXPENSES
Power Supply
Operating Margin

OPERATING EXPENSES

Data Management

PG&E Fees

Salaries & Benefits

Professional Services

Marketing & Promotions

General & Administrative
TOTAL OPERATING EXPENSES

OPERATING INCOME/(LOSS)

NON-OPERATING REVENUES
Investment Income
TOTAL NON-OPERATING REVENUES

NON-OPERATING EXPENSES
Financing

CAPITAL EXPENDITURES, TRANSFERS,
& OTHER
Capital Outlay
Building Fund
Transfer to Programs Fund
TOTAL OTHER USES

NET INCREASE(DECREASE) IN AVAILABLE
FUND BALANCE

SILICON VALLEY CLEAN ENERGY AUTHORITY
BUDGETARY COMPARISON SCHEDULE
October 1, 2025 through December 31, 2025

Item 1b

FYTD FYTD Variance FY 2024-25 FY 2024-25
Actual Adjusted Budget $ % Adjusted Budget Remaining Budge
$114,939,251 $114,319,654  $ 619,597 1% $321,123,118 $206,183,867

588,640 $618,515 (29,875) -5% $2,468,912 1,880,272

(1,379,648) (1,396,238) 16,590 -1% -$4,268,498 -

1,344,332 - 1,344,332 n/a $0 (1,344,332)

115,492,575 113,541,931 1,950,644 2% 319,323,532 206,719,807

84,948,635 101,336,481 (16,387,846) -16% 344,220,910 259,272,275

30,543,940 12,205,450 18,338,490 150% (24,897,378) (52,552,468)

901,397 940,905 (39,508) -4% 3,763,620 2,862,223
301,042 392,175 (91,133) -23% 1,568,700 1,267,658
3,972,467 4,717,593 (745,126) -16% 18,870,370 14,897,903
970,227 2,725,439 (1,755,212) -64% 10,901,756 9,931,529
419,589 586,688 (167,099) -28% 2,346,750 1,927,161
945,785 1,435,508 (489,723) -34% 5,742,030 4,796,245
7,510,507 10,798,308 (3,287,801) -30% 43,193,226 35,682,719

23,033,433 1,407,142 21,626,291 1537% (68,090,604) (91,124,037)

6,187,229 5,546,710 640,519 12% 20,882,403 14,695,174
6,187,229 5,546,710 640,519 12% 20,882,403 14,695,174
18,489 7,150 11,339 159% 28,600 10,111
- 128,000 (128,000) -100% 512,000 512,000
5,500,000 5,500,000 0% 5,500,000 -
7,251,000 7,251,000 - 0% 7,251,000 -
12,751,000 12,879,000 (128,000) 1% 13,263,000 512,000
16,451,173 $ (5,932,298) § 22,383,471 -377% -$60,499,802 -$76,950,975

8
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SILICON VALLEY CLEAN ENERGY AUTHORITY

OPERATING FUND
BUDGET RECONCILIATION TO STATEMENT OF
REVENUES, EXPENSES AND CHANGES IN NET POSITION
October 1, 2025 through December 31, 2025

Net Increase (decrease) in available fund balance
per budgetary comparison schedule $

Adjustments needed to reconcile to the changes
in net position in the Statement of Revenues,
Expenses and Changes in Net Position

Subtract depreciation expense

Subract program expense not in operating budget

Add back portion of lease payment applied to reduce lease liability
Add back transfer to Program funds

Add back capital asset acquisition

Item 1b

16,451,173

(238,815)

(3,984,363)
100,665
12,751,000

Change in Net Position

25,079,660

9
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SILICON VALLEY CLEAN ENERGY AUTHORITY
GENERAL PROGRAM FUND
BUDGETARY COMPARISON SCHEDULE
October 1, 2025 through December 31, 2025

Item 1b

BUDGET ACTUAL/
REVENUE & OTHER SOURCES: BUDGET ACTUAL REMAINING BUDGET
Transfers in - General Programs $ 7,251,000 $ 7,251,000 $ - 100.0%
Total $ 7,251,000 $ 7,251,000 $ -

EXPENDITURES & OTHER USES:

Program expenditures 22,242,570 3,643,177 18,599,393 16.4%
Net increase (decrease) in fund balance $ (14,991,570) $ 3,607,823

Fund balance at beginning of period 76,714,107

Fund balance at end of period $80,321,930

CUSTOMER RELIEF & COMMUNITY RESILIENCY FUND
BUDGETARY COMPARISON SCHEDULE
October 1, 2025 through December 31, 2025
BUDGET ACTUAL/

REVENUE & OTHER SOURCES: BUDGET ACTUAL REMAINING BUDGET

Transfer from Operating Fund $ - $ - n/a
EXPENDITURES & OTHER USES:

Other program expenditures 963,704 319,602 644,102 33.2%
Total Program expenditures 963,704 319,602 644,102
Net increase (decrease) in fund balance $ (963,704) $ (319,602)

Fund balance at beginning of period 4,911,889

Fund balance at end of period $4,592,287 10

December 2025 Treasurer Report



REVENUE & OTHER SOURCES:
Transfer from Operating Fund

EXPENDITURES & OTHER USES:
Program expenditures

Net increase (decrease) in fund balance
Fund balance at beginning of period
Fund balance at end of period

REVENUE & OTHER SOURCES:
Transfer in - Building Fund

EXPENDITURES & OTHER USES:
Capital outlay
Other building expenditures

Net increase (decrease) in fund balance
Fund balance at beginning of period
Fund balance at end of period

ELECTRIFICATION DISCOUNT FUND
BUDGETARY COMPARISON SCHEDULE
October 1, 2025 through December 31, 2025

Item 1b

BUDGET ACTUAL/
BUDGET ACTUAL REMAINING BUDGET
$ - $ - $ - n/a
4,500,000 - 4,500,000 0.0%
$ (4,500,000) 0
8,740,312
$8,740,312
BUILDING FUND
BUDGETARY COMPARISON SCHEDULE
October 1, 2025 through December 31, 2025
BUDGET ACTUAL/
BUDGET ACTUAL REMAINING BUDGET
$ 5,500,000 $ 5,500,000 $ - 100.0%
8,421,000 438,425
438,425
$ (2,921,000) 5,061,575
8,214,310
$13,275,885

December 2025 Treasurer Report
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Item 1b

NUCLEAR AND HANFORD PROGAM FUNDS
BUDGETARY COMPARISON SCHEDULE
October 1, 2025 through December 31, 2025

BUDGET ACTUAL/
REVENUE & OTHER SOURCES: BUDGET ACTUAL REMAINING BUDGET
Transfers in - Nuclear Allocation $ - $ -
Transfer in - Hanford Emissions Mitigation Fund $ - $ - $ - n/a
Total $ - $ - $ -

EXPENDITURES & OTHER USES:

Program expenditures 2,142,000 21,584 2,120,416
Net increase (decrease) in fund balance $ (2,142,000) -$21,584

Fund balance at beginning of period 7,691,455

Fund balance at end of period $7,669,871

12
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OPERATING REVENUES
Electricity sales, net
Green electricity premium
Liquidated damages
Other Income

Total operating revenues

OPERATING EXPENSES

Cost of electricity
Staff compensation and benefits
Data manager
Service fees - PG&E
Consultants and other professional fees
Program incentives
Other operating expenses
Depreciation

Total operating expenses

Operating income (loss)

NONOPERATING REVENUES (EXPENSES)
Grant income
Interest income
Financing costs
Total nonoperating revenues (expenses)

CHANGE IN NET POSITION

SILICON VALLEY CLEAN ENERGY AUTHORITY
STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN NET POSITION
October 1, 2025 through December 31, 2025

Item 1b

October November December January February March April May June July August September YTD
$ 38,508,886 $ 35,571,690 $ 39,479,027 $ 113,559,603
$ 204,210 $ 186,390 $ 198,040 588,640
$ 5750 $ 21,750 $ 1,316,832 1,344,332
38,718,846 35,779,830 40,993,899 - - - - - - - - 115,492,575
28,412,034 $ 27,405,294 $ 29,131,307 84,948,635
1,276,785 $ 1,267,182 $ 1,428,500 3,972,467
301,259 $ 299,868 $ 300,270 901,397
100,223 $ 100,352 $ 100,467 301,042
899,290 $ 895,784 $ 816,525 2,611,599
1,146,022 $ 394,408 $ 1,199,900 2,740,330
279,315 § 291,015 § 298,184 868,514
79,605 $ 79,605 $ 79,605 238,815
32,494,533 30,733,508 33,354,758 - - - - - - - - 96,582,799
6,224,313 5,046,322 7,639,141 - - - - - - - - - 18,909,776
1,865,552 $ 2,295,828 $ 2,025,849 6,187,229
(3,797) § (7,922) $ (5,626) (17,345)
1,861,755 2,287,906 2,020,223 - - - - - - - - 6,169,884
$ 8,086,068 $ 7,334228 $ 9,659,364 $ - $ - $ - $ - - $ - $ - $ - $ - $ 25,079,660
13
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SILICON VALLEY CLEAN ENERGY AUTHORITY
INVESTMENTS SUMMARY
October 1, 2025 through December 31, 2025

Item 1b

Ending Bal of SVCE Accounts: Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
River City Bank Accounts $ 40,453,602 $ 39,908,498 $ 40,045,114 § - $ - $ - $ - $ - $ - $ - $ - $ -
California Asset Management Program (CAMP) $ 204,479,801 $ 198,168,622 $ 198,832,731 §$ -8 - 8 -8 -8 - 8 -8 - 8 - 8 -
PFM Asset Management Investment Portfolio $ 361,652,377 $ 359,561,190 $ 360,891,157 $ - $ - $ - $ - $ - $ - $ - $ - $ -
Total Ending Balance $ 606,585,779 $ 597,638,310 $ 599,769,003 $ - $ - $ - $ - $ - $ - $ - $ - $ -
Return On Investments:
Annual % Yield Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
River City Bank Accounts 3.92% 3.70% 4.07%
California Asset Management Program (CAMP) 4.26% 4.10% 3.95%
PFM Asset Management Investment Portfolio * 3.90% 3.82% 3.74%
A ge Return On Ir 4.02% 3.91% 3.83%
* Yield to Maturity at Market.
A ing Returns Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
River City Bank Accounts $ 20,457 $ 13,570 $ 56,716 $ - $ - $ - $ - $ - $ - $ - $ - $ -
California Asset Management Program (CAMP) $ 825,532 $ 688,821 $ 664,109 $ - $ - $ - $ - $ - $ - $ - $ - $ -
Other Interest Income $ 4,447 $ 3,138 § 1919 § -8 - 8 -8 -8 -8 -8 - 8 - 8 -
PFM Asset Management Investment Portfolio * $ 1,017,502 $ 1,590,299 $ 1,303,104 $ - $ - $ - $ - $ - $ - $ - $ - $ -
Total Interest and Investment Gains $ 1,867,938 $ 2,295,828 $ 2,025,848 $ -8 -8 -8 -8 -8 -8 -8 -8 -
* Includes change in current market value (month over month), accrued interest and money market dividends (as per US GAAP).
Actual and Accrued Cash Basis Returns Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep
River City Bank Accounts $ 20,457 $ 13,570 $ 56,716 $ -8 - 8 -8 -8 -8 -8 - 8 - 8 -
Camp Pool Composition (based on market value):  $ 825,532 $ 688,821 $ 664,109 $ - $ - $ - $ - $ - $ - $ - $ - $ -
Other Interest Income $ 4,447 $ 3,138 § 1919 § - 8 -8 -8 - 8 -8 -8 - 8 -8 -
PFM Asset Management Investment Portfolio * $ 1,111,671 $ 1,125,280 $ 1,086,434 $ - $ - $ - $ - $ - $ - $ - $ - $ -
Total Interest and Investment Gains $ 1,962,107 $ 1,830,809 $ 1,809,178 $ - $ - $ - $ - $ - $ - $ - $ - $ -
* Includes interest/dividends/coupons received, net realized gains/losses and monthly change in accrued interest.
CAMP Portfolio Statistics
As of December 31, 2025
Beginning of the Month Market Value $ 198,168,622 Camp Pool Composition (based on market value)
Ending of The Month Market Value $ 198,832,731
Bank Note,
Monthly Distribution Yield 3.95% - 08%
ighted Average Maturity (days) 45 US Treasuries,
S 1.9%
_—Money Market
\*\ Funds, 0.6%
“ T Federal Agency
\ Note, 0.2%
\_ Corporate
Notes, 2.2%
PFM Portfolio Statistics
As of December 31, 2025 .
Portfolio Par Value $ 368,222,984 SVCE PPV Portfolio Investments Maturity Distribution
Portfolio Market Value (icl. Accrued Interest) $ 360,891,157 supra-National 24% Certificate of Deposit 35% 33.20%
; . Agency, - r 4% 30%
Yield to Maturity at Cost 4.15% %\ | 26.56%
Yield to Maturity at Market 3.74% 25%
Benchmark Yield* 346%| | Feler pseney com 2221%
Portfolio Effective Duration (years) 1.34] 6%  Asset-Backed 20%
ig Average Maturity (days) 668 CAMP Pool Security 159
*ICE BofA 0-3 Year U.S. Treasury Index 0% — 18%
S ' 1% 7.13%
Commercial 5.46% 5.44%
Paper 5%
: e -
0%
SVCE Investment Policy: 0-6Months  6-12Months  1-2Years 2-3Years 3-4Years 4-5Years Over 5 Years

https:

svcleanenergy.org/wp-content/uploads/FP-08_Investments.pdf
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SILICON VALLEY CLEAN ENERGY AUTHORITY
RETAIL SALES, CUSTOMER ACCOUNTS AND AGING REPORT

Item 1b

October November | Di k January February March April May June July August Septemt YTD
Retail Sales Actual (GWh) 330.4 320.7 354.3 1,005
Retail Sales Budget (GWh) 309.2 327.3 344.7 359.4 335.7 321.8 3071 305.2 319.1 342.7 350.3 345.9 981
Load deviation from the Budget 6.8% -2.0% 2.8% 2.5%
Customer Participation Rate Res 96.3% 96.3% 96.3%
Customer Participation Rate Com 96.5% 96.4% 96.4%
Total Accounts 284,198 284,413 284,720 284,720
Opt-Out Accounts 14 17 15 46
Opt-Up Accounts -7 -6 -6 -19|
SVCE Arrearager Total for customers 31+ days late and 120+ days late
Age Summary (as of 1/1/2026)
<30 days 16m High 11/29/2021| $7.99M
<60 days Low 4/17/2020| $2.54M
<90 days 1M Current 1/1/2026] $7.1 M
<120 days Green arrow indicates receipt
Older 12m A
t of $1.3M in Federal CAPP
0M funds.
An additional $717K in CAPP
am ‘ funding provided in Winter
43 Days oM 2023.

$37,907,731

TOTAL DUE

0.75%

0.32%
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&
R
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S
e

R
«\»\&\»\»\»\

18M™M
1i6M
14M
i2m
oM
0.8M
0.6 M
04 M
02M

00M

. Total (L Axes)
% Revenue

> Q>
&
O @\" o

17-'18
03 M
0.12%

Av./Month (R Axes) $25,713

s
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AT

>
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A

w==>120 Days =31+ Days

0
AN\ N\ A A0 .,e\N' Ny
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SVCE Write-offs By Fiscal Year

'18-'19

04M

0.14%
$34,773

'19-'20
0.4M
0.14%

$34,599

'20-21 2122
06M  09M
0.25%  0.23%

$53,288  $73,833

22-'23 23-24 24-'25 25-'26

i5M i5™M 16M 04M

0.33% 0.29% 0.33% 0.32%
$123,729 $128,286 $131,153 $124,871

Growth at red arrow indicates

short-term PG&E billing-hold
issue in Fall 2022 that was
quickly resolved.

Blue arrow marks the
distribution of SVCE One-Time
Customer Bill Credit
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Item 1b

Silicon Valley Clean Energy

December 31, 2025

During the reporting period for the month ended December 31, 2025, the account(s) managed by PFM Asset Management
("PFMAM?") were in compliance with the applicable investment policy and guidelines as furnished to PFMAM.

Acknowledged : PFM Asset Management, a division of U.S. Bancorp Asset Management, Inc.

Note: Pre- and post-trade compliance for the account(s) managed by PFM Asset Management is provided via Bloomberg Financial LP Asset and Investment Management ("AIM").

Certificate of Compliance

December 2025 Treasurer Report



Item 1b

£ )
/4 B
= Managed Account Security Transactions & Interest For the Month Ending December 31, 2025
Silicon Valley Clean Energy - SVCE Investment Portfolio - 4025-002 - (12517950)
Transaction Type Prindipal Accrued Realized G/L Realized G/L  Sale
Trade Settle Security Description CusIP Par Proceeds Interest Total Cost Amort Cost Method
BUY
12/01/25 12/04/25 MERCK & CO INC (CALLABLE) 58933YBW4 500,000.00 (499,260.00) 0.00 (499,260.00)
DTD 12/04/2025 3.850% 03/15/2029
12/01/25 12/08/25 AUST & NZ BANKING GRP NY 052531883 825,000.00 (825,000.00) 0.00 (825,000.00)
DTD 12/08/2025 3.919% 12/08/2028
12/02/25 12/03/25 US TREASURY N/B 91282CPK1 1,425,000.00 (1,423,552.73) (2,479.97) (1,426,032.70)
DTD 11/17/2025 3.500% 11/15/2028
12/04/25 12/08/25 US TREASURY N/B 91282CPL9 4,000,000.00 (3.,989,687.50) (2,967.03) (3,992,654.53)
DTD 12/01/2025 3.375% 11/30/2027
12/09/25 12/15/25 US TREASURY N/B 91282CPPO 1,800,000.00 (1,792,406.25) 0.00 (1,792,406.25)
DTD 12/15/2025 3.500% 12/15/2028
12/10/25 12/11/25 TORONTO DOMINION BANK NY 89115DJHO 4,000,000.00 (4,000,000.00) 0.00 (4,000,000.00)
DTD 12/11/2025 3.900% 12/09/2026
12/24/25 12/31/25  US TREASURY N/B 91282CPS4 2,000,000.00 (1,994,062.50) 0.00 (1,994,062.50)
DTD 12/31/2025 3.375% 12/31/2027
Transaction Type Sub-Total 14,550,000.00  (14,523,968.98) (5,447.00) (14,529,415.98)
12/01/25 12/01/25 USAA CAPITAL CORP (CALLABLE) 903270DA4 0.00 8,375.09 8,375.09
DTD 06/02/2025 4.375% 06/01/2028
12/01/25 12/01/25 USAA CAPITAL CORP 90327QD97 0.00 18,768.75 18,768.75
DTD 06/03/2024 5.250% 06/01/2027
12/01/25 12/25/25 FHMS K076 A2 3137FEZU7 0.00 3,900.00 3,900.00
DTD 05/01/2018 3.900% 04/01/2028
12/01/25 12/25/25 FHMS K069 A2 3137FBU79 0.00 1,937.91 1,937.91
DTD 11/01/2017 3.187% 09/01/2027
12/01/25 12/25/25  FNA 2024-M6 A2 3136BTGM9 0.00 4,840.00 4,840.00
DTD 11/01/2024 2.904% 07/01/2027
12/01/25 12/25/25 FHMS K737 A2 3137FQXJ7 0.00 2,209.37 2,209.37
DTD 01/01/2020 2.525% 10/01/2026
12/01/25 12/25/25 FHMS K128 A2 3137FREE7 0.00 2,364.45 2,364.45
DTD 02/01/2020 2.308% 10/01/2027
12/01/25 12/25/25 FHMS K067 A2 3137FAWS3 0.00 4,591.38 4,591.38
DTD 09/01/2017 3.194% 07/01/2027
PFM Asset Management, a division of Account 4025-002 Page 48

U.S. Bancorp Asset Management, Inc.
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Managed Account Security Transactions & Interest

Silicon Valley Clean Energy - SVCE Investment Portfolio - 4025-002 - (12517950)

Transaction Type
Trade Settle
INTEREST

12/01/25  12/25/25
12/01/25  12/25/25
12/01/25  12/25/25
12/01/25  12/25/25
12/01/25 12/25/25
12/01/25 12/25/25
12/01/25 12/25/25
12/01/25 12/25/25
12/01/25 12/25/25
12/01/25 12/25/25
12/01/25  12/25/25
12/01/25 12/25/25
12/01/25 12/25/25
12/01/25 12/25/25
12/03/25  12/03/25
12/08/25 12/08/25

Security Description

FHMS K058 Al

DTD 11/01/2016 2.340% 07/01/2026
FHMS K068 A2

DTD 10/01/2017 3.244% 08/01/2027
FHMS K074 A2

DTD 03/01/2018 3.600% 01/01/2028
FHMS K063 A2

DTD 03/01/2017 3.430% 01/01/2027
FHMS K079 A2

DTD 08/01/2018 3.926% 06/01/2028
FHMS K057 A2

DTD 09/01/2016 2.570% 07/01/2026
FHMS K736 A2

DTD 09/01/2019 2.282% 07/01/2026
FHMS K075 A2

DTD 04/01/2018 3.650% 02/01/2028
FHMS K059 A2

DTD 11/01/2016 3.120% 09/01/2026
FHMS K054 A2

DTD 04/01/2016 2.745% 01/01/2026
FHMS K739 A2

DTD 11/01/2020 1.336% 09/01/2027
FHMS K065 Al

DTD 07/01/2017 2.864% 10/01/2026
FHMS K066 A2

DTD 08/01/2017 3.117% 06/01/2027
FNA 2018-M2 A2

DTD 02/01/2018 2.928% 01/01/2028
HSBC USA INC

DTD 06/03/2025 4.650% 06/03/2028
JP MORGAN CHASE BANK NA
(CALLABLE)

DTD 12/08/2023 5.110% 12/08/2026

CUSIP

3137BSP64

3137FBBX3

3137F4D41

3137BVZ82

3137FGZTS

3137BRQJ7

3137FNWX4

3137F4X72

3137BSRES

3137BNGTS

3137F64P9

3137F1G36

3137F2L33

3136B0YM2

40428HR95

48125LRUS

Principal
Proceeds

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Accrued
Interest

341.13

2,297.83

3,000.00

6,359.79

4,907.50

2,303.82

1,262.65

4,486.46

1,812.07

1,372.58

2,620.67

631.03

2,727.38

2,811.97

6,045.00

15,330.00

Item 1b

For the Month Ending December 31, 2025

Total

341.13

2,297.83

3,000.00

6,359.79

4,907.50

2,303.82

1,262.65

4,486.46

1,812.07

1,372.58

2,620.67

631.03

2,727.38

2,811.97

6,045.00

15,330.00

Realized G/L Realized G/L Sale

Amort Cost Method

PFM Asset Management, a division of
U.S. Bancorp Asset Management, Inc.

Account 4025-002 Page 49
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Managed Account Security Transactions & Interest

Silicon Valley Clean Energy - SVCE Investment Portfolio - 4025-002 - (12517950)

Transaction Type
Trade Settle
INTEREST

12/08/25  12/08/25
12/09/25  12/09/25
12/10/25  12/10/25
12/11/25  12/11/25
12/13/25  12/13/25
12/15/25  12/15/25
12/15/25  12/15/25
12/15/25  12/15/25
12/15/25  12/15/25
12/15/25  12/15/25
12/15/25  12/15/25
12/15/25  12/15/25
12/15/25  12/15/25
12/15/25 12/15/25
12/15/25  12/15/25
12/15/25  12/15/25

Security Description

BANK OF MONTREAL CHICAGO

DTD 01/10/2025 4.470% 12/08/2025
BANK OF NY MELLON CORP
(CALLABLE)

DTD 06/10/2025 4.441% 06/09/2028
NATIONAL AUSTRALIA BK/NY

DTD 01/10/2024 4.750% 12/10/2025
NATIONAL AUSTRALIA BK/NY

DTD 06/11/2024 5.087% 06/11/2027
NATIONAL AUSTRALIA BK/NY

DTD 06/13/2025 4.308% 06/13/2028
TAOT 2025-A A2A

DTD 01/29/2025 4.480% 11/15/2027
KCOT 2024-2A A2

DTD 06/25/2024 5.450% 04/15/2027
DCENT 2023-A1 A

DTD 04/11/2023 4.310% 03/15/2028
KCOT 2025-2A A2

DTD 06/25/2025 4.480% 04/17/2028
TAOT 2024-B A2A

DTD 04/30/2024 5.410% 03/15/2027
WFCIT 2024-A2 A

DTD 10/24/2024 4.290% 10/15/2029
HART 2025-A A3

DTD 03/12/2025 4.320% 10/15/2029
COMET 2024-A1 A

DTD 09/24/2024 3.920% 09/15/2029
HART 2022-C A3

DTD 11/09/2022 5.390% 06/15/2027
FORDO 2024-B A2A

DTD 06/24/2024 5.400% 04/15/2027
AMXCA 2023-3 A

DTD 09/19/2023 5.230% 09/15/2028

CUSIP

06367DNW1

06406RCHS8

632530AF1

632530A13

632525C)8

89240]AB7

50117DAB2

254683CY9

50117LAB4

89237NAB3

929700QAES

44935CAD3

14041NGES

44933DAD3

34531QABS5

02582)KD1

Prindipal
Proceeds

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Accrued
Interest

206,116.67

9,163.88

9,500.00

62,442.93

16,370.40

4,135.22

584.43

4,669.17

1,120.00

137.76

2,341.63

6,102.00

4,736.67

482.46

1,539.28

3,595.62

Item 1b

For the Month Ending December 31, 2025

Realized G/L Realized G/L Sale
Total Cost Amort Cost Method

206,116.67

9,163.88

9,500.00
62,442.93
16,370.40

4,135.22

584.43
4,669.17
1,120.00

137.76

2,341.63

6,102.00

4,736.67

482.46
1,539.28

3,595.62

PFM Asset Management, a division of
U.S. Bancorp Asset Management, Inc.

Account 4025-002 Page 50
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Managed Account Security Transactions & Interest

Silicon Valley Clean Energy - SVCE Investment Portfolio - 4025-002 - (12517950)
Transaction Type

Trade Settle Secui Description CcusIP Par Proceeds Interest Total Cost Amort Cost Method

12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25

12/15/25

12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25

12/15/25

WOART 2025-A A2A

DTD 01/29/2025 4.490% 04/17/2028
CHAIT 2024-A1 A

DTD 01/31/2024 4.600% 01/15/2029
TAOT 2024-D A2A

DTD 10/17/2024 4.550% 08/16/2027
NAROT 2025-A A3

DTD 05/27/2025 4.490% 12/17/2029
WOART 2025-D A2A

DTD 10/15/2025 3.910% 02/15/2029
HART 2025-C A2A

DTD 09/17/2025 3.970% 07/17/2028
AMXCA 2025-4 A

DTD 07/22/2025 4.300% 07/15/2030
FORDO 2023-C A3

DTD 11/21/2023 5.530% 09/15/2028
WOART 2025-C A2A

DTD 08/13/2025 4.190% 10/16/2028
BAAT 2024-1A A3

DTD 05/22/2024 5.350% 11/15/2028
AMXCA 2024-1 A

DTD 04/23/2024 5.230% 04/16/2029
BAAT 2023-2A A3

DTD 11/21/2023 5.740% 06/15/2028
ALLYA 2023-1 A3

DTD 07/19/2023 5.460% 05/15/2028
NAROT 2024-A A2A

DTD 05/22/2024 5.470% 12/15/2026
HAROT 2024-4 A2

DTD 10/24/2024 4.560% 03/15/2027
KCOT 2024-1A A2

DTD 02/21/2024 5.390% 01/15/2027
WOART 2024-C A2A

DTD 08/20/2024 4.780% 01/18/2028

98164YAB7

161571HV9

89239TABS

65481GAD7

98165HAB3

44935)AB2

02582JKV1

344940AD3

981936AB3

09709AAC6

02582JKH2

06054YAC1

02007WAC2

65479UAB4

43816DAB1

50117BAB6

98164NAB1

Prindipal

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Accrued

2,741.82

2,664.17

904.53

4,620.96

6,516.67

8,237.75

2,938.33

1,208.47

2,863.17

501.03

3,116.21

2,814.30

1,339.64

151.02

2,249.74

590.05

1,134.57

Item 1b

For the Month Ending December 31, 2025

2,741.82

2,664.17

904.53

4,620.96

6,516.67

8,237.75

2,938.33

1,208.47

2,863.17

501.03

3,116.21

2,814.30

1,339.64

151.02

2,249.74

590.05

1,134.57

Realized G/L Realized G/L Sale

PFM Asset Management, a division of
U.S. Bancorp Asset Management, Inc.

Account 4025-002 Page 51
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Managed Account Security Transactions & Interest

Silicon Valley Clean Energy - SVCE Investment Portfolio - 4025-002 - (12517950)

Transaction Type
Trade Settle
INTEREST

12/15/25 12/15/25
12/15/25  12/15/25
12/15/25  12/15/25
12/15/25 12/15/25
12/15/25 12/15/25
12/15/25 12/15/25
12/15/25 12/15/25
12/15/25 12/15/25
12/15/25 12/15/25
12/15/25 12/15/25
12/15/25 12/15/25
12/15/25 12/15/25
12/15/25 12/15/25
12/15/25 12/15/25
12/15/25 12/15/25
12/15/25 12/15/25
12/15/25 12/15/25

Security Description

ANALOG DEVICES INC (CALLABLE)
DTD 06/16/2025 4.250% 06/15/2028
HDMOT 2023-B A3

DTD 09/27/2023 5.690% 08/15/2028
TARGET CORP (CALLABLE)

DTD 06/10/2025 4.350% 06/15/2028
AMXCA 2025-1 A

DTD 02/11/2025 4.560% 12/17/2029
WOART 2024-8 A2A

DTD 05/22/2024 5.480% 09/15/2027
FORDO 2025-C A3

DTD 11/25/2025 3.900% 06/15/2030
KCOT 2025-1A A2

DTD 02/19/2025 4.610% 12/15/2027
HART 2025-D A3

DTD 11/12/2025 3.990% 09/16/2030
AMXCA 2025-2 A

DTD 05/13/2025 4.280% 04/15/2030
US TREASURY N/B

DTD 06/16/2025 3.875% 06/15/2028
COMET 2025-A1 A

DTD 09/16/2025 3.820% 09/15/2030
HART 2024-B A2A

DTD 07/24/2024 5.150% 06/15/2027
FORDO 2024-D A2A

DTD 11/22/2024 4.590% 10/15/2027
TAOT 2023-D A3

DTD 11/14/2023 5.540% 08/15/2028
US TREASURY N/B

DTD 12/16/2024 4.000% 12/15/2027
BACCT 2024-A1 A

DTD 06/13/2024 4.930% 05/15/2029
HAROT 2025-4 A3

DTD 11/12/2025 3.980% 06/17/2030

CUSIP

032654BD6

41285YAC9

87612EBU9

02582)KM1

98164HAB4

34535LAD8

S50117FAB7

44891XAD9

02582)KP4

91282CNHO

14041NGF2

449340AB7

34535VABO

89239FAD4

91282CMB4

05522RDJ4

43814XADS5

Prindipal
Proceeds

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Accrued
Interest

31,063.96

2,992.33

7.600.42

6,137.00

18.20

2,101.67

2,321.94

5,778.85

3,727.17

77.500.00

3,835.92

637.11

1,179.82

971.74

18,000.00

4,231.58

5.545.47

Item 1b

For the Month Ending December 31, 2025

Realized G/L Realized G/L  Sale

Total Cost Amort Cost Method
31,063.96
2,992.33
7.600.42
6,137.00
18.20
2,101.67
2,321.94
5,778.85
3,727.17
77.500.00
3,835.92
637.11
1,179.82
971.74
18,000.00
4,231.58

5.545.47

PFM Asset Management, a division of
U.S. Bancorp Asset Management, Inc.

Account 4025-002 Page 52
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Managed Account Security Transactions & Interest

Silicon Valley Clean Energy - SVCE Investment Portfolio - 4025-002 - (12517950)
Transaction Type

Trade Settle Secui Dscriition CusIP Par Proceeds Interest Total Cost Amort Cost Method

12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25

12/15/25

12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25

12/15/25

TAOT 2024-C A2A

DTD 07/30/2024 5.160% 05/17/2027
WFCIT 2025-A1 A

DTD 06/10/2025 4.340% 05/15/2030
HART 2024-C A2A

DTD 10/16/2024 4.530% 09/15/2027
COPAR 2024-1 A2A

DTD 11/26/2024 4.610% 10/15/2027
TAOT 2025-D A3

DTD 10/23/2025 3.840% 06/17/2030
ALLYA 2024-2 A3

DTD 09/27/2024 4.140% 07/16/2029
NAROT 2024-B A2A

DTD 10/23/2024 4.510% 06/15/2027
USAOT 2025-A A3

DTD 10/09/2025 3.950% 12/17/2029
COPAR 2025-1 A3

DTD 11/05/2025 3.850% 07/15/2030
USAOT 2024-A A2

DTD 07/30/2024 5.250% 03/15/2027
WFCIT 2024-A1 A

DTD 03/01/2024 4.940% 02/15/2029
TAOT 2024-A A3

DTD 01/30/2024 4.830% 10/16/2028
MBART 2025-1 A2A

DTD 01/23/2025 4.500% 02/15/2028
FORDO 2024-C A2A

DTD 09/20/2024 4.320% 08/15/2027
FORDO 2025-A A2A

DTD 03/25/2025 4.470% 12/15/2027
CHAIT 2023-A1 A

DTD 09/15/2023 5.160% 09/15/2028
BACCT 2023-A2 A2

DTD 12/14/2023 4.980% 11/15/2028

892370AB6

929700A34

448976AB6

14043NABS

89231GADO

02007NAC2

65479WABO

90327HAC3

14043YAD7

90327VAB4

929700AA3

89238DADO

58773DAB0

34532UABS

34535KAB4

161571HT4

05522RDH8

Prindipal

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Accrued

319.25

4,068.75

1,607.38

612.29

4,704.00

2,277.00

1,733.39

1,497.71

3,507.78

258.36

3,807.92

1,194.00

4,065.94

1,089.92

6,604.57

3,461.50

1,473.25

Item 1b

For the Month Ending December 31, 2025

319.25

4,068.75

1,607.38

612.29

4,704.00

2,277.00

1,733.39

1,497.71

3,507.78

258.36

3,807.92

1,194.00

4,065.94

1,089.92

6,604.57

3,461.50

1,473.25

Realized G/L Realized G/L  Sale

PFM Asset Management, a division of
U.S. Bancorp Asset Management, Inc.

Account 4025-002 Page 53
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Managed Account Security Transactions & Interest

Silicon Valley Clean Energy - SVCE Investment Portfolio - 4025-002 - (12517950)
Transaction Type

Trade Settle Secui Dscriition CuUSIP Par Proceeds Interest Total Cost Amort Cost Method

12/15/25

12/16/25

12/16/25

12/16/25

12/16/25

12/16/25

12/16/25

12/18/25

12/20/25

12/20/25

12/20/25

12/20/25

12/20/25

12/20/25

12/20/25

12/20/25

12/21/25

12/15/25

12/16/25

12/16/25

12/16/25

12/16/25

12/16/25

12/16/25

12/18/25

12/20/25

12/20/25

12/20/25

12/20/25

12/20/25

12/20/25

12/20/25

12/20/25

12/21/25

ALLYA 2024-1 A3

DTD 03/13/2024 5.080% 12/15/2028
GMCAR 2024-1 A3

DTD 01/17/2024 4.850% 12/18/2028
GMCAR 2025-4 A2A

DTD 11/05/2025 3.880% 12/18/2028
GMCAR 2023-4 A3

DTD 10/11/2023 5.780% 08/16/2028
GMCAR 2024-3 A2A

DTD 07/10/2024 5.350% 06/16/2027
GMCAR 2025-1 A2A

DTD 01/15/2025 4.440% 01/18/2028
GMCAR 2024-4 A2A

DTD 10/16/2024 4.530% 10/18/2027
AUST & NZ BANKING GRP NY

DTD 06/18/2025 4.362% 06/18/2028
PILOT 2025-1A A3

DTD 05/21/2025 4.610% 10/20/2028
VALET 2025-1 A2A

DTD 03/25/2025 4.510% 01/20/2028
VALET 2024-1 A2A

DTD 11/26/2024 4.650% 11/22/2027
VZMT 2025-9 A1A

DTD 11/25/2025 3.960% 10/21/2030
TMUST 2025-2A A

DTD 08/06/2025 4.340% 04/22/2030
VZMT 2025-3 A1A

DTD 03/31/2025 4.510% 03/20/2030
VALET 2025-2 A3

DTD 11/25/2025 3.920% 03/20/2030
BAAT 2025-1A A3

DTD 05/12/2025 4.350% 11/20/2029
HAROT 2024-3 A2

DTD 08/21/2024 4.890% 02/22/2027

02008FAC8

36268GAD7

36273EAB9

379930AD2

38013KAB6

362955AB2

38014AAB7

052531875

73329KAD8

92868MABS

92868RAB4

92348KEV1

87268MAA3

92348KDY6

928690AD1

05594BADS

43813YABS

Principal

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Accrued

1,269.12

393.29

9,037.17

1,710.73

423.92

2,959.08

962.39

21,810.00

1,383.00

5,396.82

2,929.07

3,905.00

1,862.58

5,675.08

3,375.56

1,015.00

857.97

Item 1b

For the Month Ending December 31, 2025

1,269.12

393.29

9,037.17

1,710.73

423.92

2,959.08

962.39

21,810.00

1,383.00

5.396.82

2,929.07

3,905.00

1,862.58

5.675.08

3,375.56

1,015.00

857.97

Realized G/L Realized G/L

Sale

PFM Asset Management, a division of
U.S. Bancorp Asset Management, Inc.
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Item 1b
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' L Managed Account Security Transactions & Interest For the Month Ending December 31, 2025
Silicon Valley Clean Energy - SVCE Investment Portfolio - 4025-002 - (12517950)
Transaction Type Principal Accrued Realized G/L Realized G/L  Sale
Trade Settle Security Description CusIP Par Proceeds Interest Total Cost Amort Cost Method
INTEREST
12/21/25 12/21/25 HAROT 2023-4 A3 438123AC5 0.00 699.58 699.58
DTD 11/08/2023 5.670% 06/21/2028
12/21/25 12/21/25 HAROT 2025-1 A2 43814VAB3 0.00 7.784.23 7.784.23
DTD 02/11/2025 4.530% 08/23/2027
12/21/25 12/21/25 HAROT 2025-3 A2A 438130AB5 0.00 5,569.21 5,569.21
DTD 08/12/2025 4.190% 03/21/2028
12/22/25 12/22/25 PFAST 2024-1A A2A 73328EAB7 0.00 379.93 379.93
DTD 12/13/2024 4.450% 01/24/2028
12/22/25 12/22/25  PFAST 2025-1A A2A 732911AB8 0.00 8,862.67 8,862.67
DTD 10/24/2025 3.910% 03/22/2029
12/24/25 12/24/25 HOME DEPOT INC 437076CX8 0.00 25,500.00 25,500.00
DTD 06/25/2024 5.100% 12/24/2025
12/25/25 12/25/25 BMWOT 2024-A A3 096919AD7 0.00 3,086.42 3,086.42
DTD 06/11/2024 5.180% 02/26/2029
12/25/25 12/25/25 CHAOT 2025-2A A2 16144MAC8 0.00 6,565.54 6,565.54
DTD 10/29/2025 3.910% 12/26/2028
12/25/25 12/25/25 CHAOT 2025-1A A3 16145NACS 0.00 2,717.00 2,717.00
DTD 07/30/2025 4.290% 06/25/2030
12/25/25 12/25/25 CHAOT 2024-5A A2 161440AB1 0.00 284.82 284.82
DTD 09/24/2024 4.400% 11/26/2027
12/25/25 12/25/25 CHAOT 2024-4A A2 16144YAB4 0.00 308.41 308.41
DTD 07/30/2024 5.250% 09/27/2027
12/25/25 12/25/25 BMWLT 2025-1 A3 096912AD2 0.00 1,827.38 1,827.38
DTD 06/10/2025 4.430% 06/26/2028
12/25/25 12/25/25 CHAOT 2024-3A A2 16144LAB2 0.00 336.46 336.46
DTD 06/27/2024 5.530% 09/27/2027
12/25/25 12/25/25 BMWOT 2025-A A2A 096924AB1 0.00 2,084.77 2,084.77
DTD 02/12/2025 4.430% 10/25/2027
12/31/25 12/31/25 US TREASURY N/B 91282CNL1 0.00 23,437.50 23,437.50
DTD 06/30/2025 3.750% 06/30/2027
Transaction Type Sub-Total 0.00 853,263.27 853,263.27
PFM Asset Management, a division of Account 4025-002 Page 55
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Managed Account Security Transactions & Interest
Silicon Valley Clean Energy - SVCE Investment Portfolio - 4025-002 - (12517950)

Item 1b

For the Month Ending December 31, 2025

Transaction Type Prindipal Accrued Realized G/L Realized G/L  Sale
Trade Settle Security Description CuUsIP Par Proceeds Interest Total Cost Amort Cost Method
MATURITY
12/08/25 12/08/25 BANK OF MONTREAL CHICAGO 06367DNW1 5,000,000.00 5,000,000.00 0.00 5,000,000.00 0.00 0.00
DTD 01/10/2025 4.470% 12/08/2025
12/10/25 12/10/25 NATIONAL AUSTRALIA BK/NY 632530QAF1 400,000.00 400,000.00 0.00 400,000.00 652.00 0.00
DTD 01/10/2024 4.750% 12/10/2025
12/24/25 12/24/25 HOME DEPOT INC 437076CX8 1,000,000.00 1,000,000.00 0.00 1,000,000.00 840.00 0.00
DTD 06/25/2024 5.100% 12/24/2025
Transaction Type Sub-Total 6,400,000.00 6,400,000.00 0.00 6,400,000.00 1,492.00 0.00

PAYDOWNS
12/01/25  12/25/25
12/01/25  12/25/25
12/01/25  12/25/25
12/01/25  12/25/25
12/01/25  12/25/25
12/01/25  12/25/25
12/01/25  12/25/25
12/01/25  12/25/25
12/01/25  12/25/25
12/01/25  12/25/25
12/01/25  12/25/25
12/15/25  12/15/25

FHMS K074 A2

DTD 03/01/2018 3.600% 01/01/2028
FNA 2018-M2 A2

DTD 02/01/2018 2.928% 01/01/2028
FHMS K058 Al

DTD 11/01/2016 2.340% 07/01/2026
FHMS KJ28 A2

DTD 02/01/2020 2.308% 10/01/2027
FHMS K059 A2

DTD 11/01/2016 3.120% 09/01/2026
FHMS K065 Al

DTD 07/01/2017 2.864% 10/01/2026
FHMS K069 A2

DTD 11/01/2017 3.187% 09/01/2027
FHMS K057 A2

DTD 09/01/2016 2.570% 07/01/2026
FHMS K054 A2

DTD 04/01/2016 2.745% 01/01/2026
FHMS K739 A2

DTD 11/01/2020 1.336% 09/01/2027
FHMS K736 A2

DTD 09/01/2019 2.282% 07/01/2026
COPAR 2024-1 A2A

DTD 11/26/2024 4.610% 10/15/2027

3137F4D41

3136B0YM2

3137BSP64

3137FREE7

3137BSRES

3137F1G36

3137FBU79

3137BRQJ7

3137BNGTS

3137F64P9

3137FNWX4

14043NABS

1,035.54

1,554.24

14,931.62

1,391.15

6,135.14

24,457.40

1,329.29

2,117.40

259,399.53

2,610.31

1,128.62

25,838.49

1,035.54

1,554.24

14,931.62

1,391.15

6,135.14

24,457.40

1,329.29

2,117.40

259,399.53

2,610.31

1,128.62

25,838.49

1,035.54

1,554.24

14,931.62

1,391.15

6,135.14

24,457.40

1,329.29

2,117.40

259,399.53

2,610.31

1,128.62

25,838.49

22.21 16.81
44.07 34.37
765.24 171.52
51.24 36.40
324.25 99.28
1,055.68 336.56
64.28 37.19
137.88 33.26
13,121.97 894.68
200.36 129.09
81.43 18.98
1.09 0.68

PFM Asset Management, a division of
U.S. Bancorp Asset Management, Inc.
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Managed Account Security Transactions & Interest

Silicon Valley Clean Energy - SVCE Investment Portfolio - 4025-002 - (12517950)
Transaction Type

Trade Settle Secuﬁ Dscriition CUSIP Par Proceeds Interest Total Cost Amort Cost Method
PAYDOWNS

12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25

12/15/25

12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25
12/15/25

12/15/25

TAOT 2024-C A2A

DTD 07/30/2024 5.160% 05/17/2027
ALLYA 2024-1 A3

DTD 03/13/2024 5.080% 12/15/2028
NAROT 2024-B A2A

DTD 10/23/2024 4.510% 06/15/2027
ALLYA 2024-2 A3

DTD 09/27/2024 4.140% 07/16/2029
TAOT 2024-A A3

DTD 01/30/2024 4.830% 10/16/2028
WOART 2024-C A2A

DTD 08/20/2024 4.780% 01/18/2028
USAOT 2024-A A2

DTD 07/30/2024 5.250% 03/15/2027
TAOT 2024-B A2A

DTD 04/30/2024 5.410% 03/15/2027
NAROT 2024-A A2A

DTD 05/22/2024 5.470% 12/15/2026
KCOT 2024-2A A2

DTD 06/25/2024 5.450% 04/15/2027
KCOT 2024-1A A2

DTD 02/21/2024 5.390% 01/15/2027
TAOT 2023-D A3

DTD 11/14/2023 5.540% 08/15/2028
FORDO 2025-A A2A

DTD 03/25/2025 4.470% 12/15/2027
FORDO 2024-B A2A

DTD 06/24/2024 5.400% 04/15/2027
HART 2024-C A2A

DTD 10/16/2024 4.530% 09/15/2027
MBART 2025-1 A2A

DTD 01/23/2025 4.500% 02/15/2028
BAAT 2024-1A A3

DTD 05/22/2024 5.350% 11/15/2028

892370QAB6

02008FAC8

65479WABO

02007NAC2

89238DAD0

98164NAB1

90327VAB4

89237NAB3

65479UAB4

50117DAB2

50117BAB6

89239FAD4

34535KAB4

345310AB5

448976AB6

58773DAB0

09709AAC6

19,819.81

18,961.40

77,551.05

3,870.87

16,841.16

58,568.69

59,054.63

30,555.76

33,129.78

20,144.79

48,285.74

12,201.05

147,885.71

97,146.01

57.478.89

120,081.35

7,392.21

Principal

19,819.81

18,961.40

77,551.05

3,870.87

16,841.16

58,568.69

59,054.63

30,555.77

33,129.78

20,144.79

48,285.74

12,201.05

147,885.71

97,146.01

57,478.89

120,081.35

7,392.21

Accrued

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

Item 1b

For the Month Ending December 31, 2025

19,819.81

18,961.40

77,551.05

3,870.87

16,841.16

58,568.69

59,054.63

30,555.77

33,129.78

20,144.79

48,285.74

12,201.05

147,885.71

97,146.01

57.478.89

120,081.35

7,392.21

0.19

2.75

2.29

0.63

1.32

8.76

Realized G/L Realized G/L

0.08

1.79

111

0.20

0.75

6.50

PFM Asset Management, a division of
U.S. Bancorp Asset Management, Inc.
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Managed Account Security Transactions & Interest For the Month Ending December 31, 2025
Silicon Valley Clean Energy - SVCE Investment Portfolio - 4025-002 - (12517950)
Transaction Type Principal Accrued Realized G/L Realized G/L  Sale
Trade Settle Security Description CuUsIP Par Proceeds Interest Total Cost Amort Cost Method
PAYDOWNS
12/15/25 12/15/25 FORDO 2024-D A2A 34535VABO 36,109.61 36,109.61 0.00 36,109.61 1.76 1.14
DTD 11/22/2024 4.590% 10/15/2027
12/15/25 12/15/25 WOART 2024-B A2A 98164HAB4 3,985.51 3,985.52 0.00 3,985.52 0.42 0.23
DTD 05/22/2024 5.480% 09/15/2027
12/15/25 12/15/25 FORDO 2023-C A3 344940AD3 16,720.54 16,720.54 0.00 16,720.54 3.59 2.13
DTD 11/21/2023 5.530% 09/15/2028
12/15/25 12/15/25  KCOT 2025-1A A2 50117FAB7 36,501.69 36,501.69 0.00 36,501.69 4.56 3.27
DTD 02/19/2025 4.610% 12/15/2027
12/15/25 12/15/25 HAROT 2024-4 A2 43816DAB1 121,682.43 121,682.43 0.00 121,682.43 8.30 4.43
DTD 10/24/2024 4.560% 03/15/2027
12/15/25 12/15/25 FORDO 2024-C A2A 34532UABS 39,121.39 39,121.39 0.00 39,121.39 1.57 0.88
DTD 09/20/2024 4.320% 08/15/2027
12/15/25 12/15/25 HDMOT 2023-8 A3 41285YAC9 43,733.46 43,733.46 0.00 43,733.46 9.89 53.84
DTD 09/27/2023 5.690% 08/15/2028
12/15/25 12/15/25 HART 2022-C A3 44933DAD3 21,863.86 21,863.86 0.00 21,863.86 168.25 69.41
DTD 11/09/2022 5.390% 06/15/2027
12/15/25 12/15/25 WOART 2025-A A2A 98164YAB7 85,251.27 85,251.27 0.00 85,251.27 2.37 1.70
DTD 01/29/2025 4.490% 04/17/2028
12/15/25 12/15/25  ALLYA 2023-1 A3 02007WAC2 22,024.25 22,024.25 0.00 22,024.25 158.30 84.03
DTD 07/19/2023 5.460% 05/15/2028
12/15/25 12/15/25 BAAT 2023-2A A3 06054YAC1 43,049.35 43,049.35 0.00 43,049.35 0.78 0.40
DTD 11/21/2023 5.740% 06/15/2028
12/15/25 12/15/25  TAOT 2024-D A2A 89239TABS 37,393.46 37,393.46 0.00 37,393.46 2.43 1.44
DTD 10/17/2024 4.550% 08/16/2027
12/15/25 12/15/25 HART 2024-B A2A 449340AB7 33,607.64 33,607.64 0.00 33,607.64 1.36 0.73
DTD 07/24/2024 5.150% 06/15/2027
12/15/25 12/15/25 TAOT 2025-A A2A 89240JAB7 123,817.23 123,817.23 0.00 123,817.23 5.75 3.86
DTD 01/29/2025 4.480% 11/15/2027
12/16/25 12/16/25 GMCAR 2024-3 A2A 38013KAB6 45,837.00 45,837.00 0.00 45,837.00 0.11 0.00
DTD 07/10/2024 5.350% 06/16/2027
12/16/25 12/16/25 GMCAR 2024-4 A2A 38014AAB7 42,255.31 42,255.31 0.00 42,255.31 1.76 1.04
DTD 10/16/2024 4.530% 10/18/2027
12/16/25 12/16/25 GMCAR 2024-1 A3 36268GAD7 6,120.19 6,120.19 0.00 6,120.19 1.23 0.79
DTD 01/17/2024 4.850% 12/18/2028
PFM Asset Management, a division of Account 4025-002 Page 58
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Item 1b

Managed Account Security Transactions & Interest For the Month Ending December 31, 2025
Silicon Valley Clean Energy - SVCE Investment Portfolio - 4025-002 - (12517950)
Transaction Type Prindpal Accrued Realized G/L Realized G/L  Sale
Trade Settle Security Description CUSIP Par Proceeds Interest Total Cost Amort Cost Method
12/16/25 12/16/25 GMCAR 2023-4 A3 379930AD2 23,440.05 23,440.05 0.00 23,440.05 4.81 2.77
DTD 10/11/2023 5.780% 08/16/2028
12/16/25 12/16/25 GMCAR 2025-1 A2A 36295582 103,989.33 103,989.33 0.00 103,989.33 9.91 6.83
DTD 01/15/2025 4.440% 01/18/2028
12/20/25 12/20/25 VALET 2025-1 A2A 92868MABS 121,626.97 121,626.97 0.00 121,626.97 3.85 2.66
DTD 03/25/2025 4.510% 01/20/2028
12/20/25 12/20/25 VALET 2024-1 A2A 92868RAB4 78,067.85 78,067.85 0.00 78,067.85 1.25 0.72
DTD 11/26/2024 4.650% 11/22/2027
12/21/25 12/21/25 HAROT 2024-3 A2 43813YABS 59,463.16 59,463.16 0.00 59,463.16 4.66 2.23
DTD 08/21/2024 4.890% 02/22/2027
12/21/25 12/21/25 HAROT 2023-4 A3 438123ACS 9,865.14 9,865.14 0.00 9,865.14 1.74 0.99
DTD 11/08/2023 5.670% 06/21/2028
12/21/25 12/21/25 HAROT 2025-1 A2 43814VAB3 228,239.56 228,239.56 0.00 228,239.56 9.93 6.61
DTD 02/11/2025 4.530% 08/23/2027
12/22/25 12/22/25 PFAST 2024-1A A2A 73328EAB7 43,238.18 43,238.18 0.00 43,238.18 3.6 2.50
DTD 12/13/2024 4.450% 01/24/2028
12/25/25 12/25/25 CHAOT 2024-4A A2 16144YAB4 31,113.07 31,113.07 0.00 31,113.07 2,01 1.66
DTD 07/30/2024 5.250% 09/27/2027
12/25/25 12/25/25 BMWOT 2024-A A3 096919AD7 10,286.55 10,286.55 0.00 10,286.55 1.57 1.08
DTD 06/11/2024 5.180% 02/26/2029
12/25/25 12/25/25 BMWOT 2025-A A2A 096924AB1 72,705.18 72,705.18 0.00 72,705.18 5.56 3.83
DTD 02/12/2025 4.430% 10/25/2027
12/25/25 12/25/25 CHAOT 2024-3A A2 16144LAB2 45,115.24 45,115.24 0.00 45,115.24 0.39 0.15
DTD 06/27/2024 5.530% 09/27/2027
12/25/25 12/25/25 CHAOT 2024-5A A2 161440AB1 17,620.96 17.620.96 0.00 17,620.96 1.56 0.97
DTD 09/24/2024 4.400% 11/26/2027
Transaction Type Sub-Total 2,774,743.06 2,774,743.08 0.00 2,774,743.08 16,342.34 2,099.62
12/02/25 12/03/25 COMCAST CORP (CALLABLE) 20030NCT6 1,425,000.00 1,430,586.00 7.885.00 1,438,471.00 2,778.75 2,849.66  FIFO
DTD 10/05/2018 4.150% 10/15/2028
12/10/25 12/11/25  US TREASURY N/B 91282185 2,900,000.00 2,912,347.66 45,854.28 2,958,201.94 (10,421.87) 4,743.53  FIFO

DTD 07/31/2024 4.375% 07/31/2026

PFM Asset Management, a division of Account 4025-002 Page 59
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Silicon Valley Clean Energy - SVCE Investment Portfolio - 4025-002 - (12517950)

Managed Account Security Transactions & Interest

Item 1b

For the Month Ending December 31, 2025

Transaction Type Prindipal Accrued Realized G/L Realized G/L  Sale
Trade Settle Security Description CUSIP Par Proceeds Interest Total Cost Amort Cost Method
SELL

12/10/25 12/11/25 US TREASURY N/B 91282CLBS 50,000.00 50,212.89 790.59 51,003.48 (5.86) 140.70 FIFO
DTD 07/31/2024 4.375% 07/31/2026

12/15/25 12/15/25 US TREASURY N/B 91282CLBS 50,000.00 50,230.47 814.37 51,044.84 (162.11) 101.56  FIFO
DTD 07/31/2024 4.375% 07/31/2026

Transaction Type Sub-Total 4,425,000.00 4,443,377.02 55,344.24 4,498,721.26 (7,811.09) 7,835.45

Managed Account Sub-Total (905,848.88) 903,160.51 (2,688.37) 10,023.25 9,935.07

Total Security Transactions ($905,848.88) $903,160.51 ($2,688.37) $10,023.25 $9,935.07

PFM Asset Management, a division of
U.S. Bancorp Asset Management, Inc.

Account 4025-002 Page 60
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Item 1c

O CLEAN ENERGY

Staff Report - Item 1c

Item 1c: Receive SVCE Rate Schedules Effective January 1, 2026

From: Monica Padilla, CEO

Prepared by: Peyton Parks, Energy Services Manager
Kaila Kiefer, Energy Services Specialist

Date: 2/11/2026

RECOMMENDATION

Staff requests the Board of Directors (Board) receive this January 2026 rate update, which maintains a one
percent (1%) discount relative to all corresponding Pacific Gas and Electric (PG&E rates), per the discount
approved by the Board on December 10, 2025 by the adoption of Resolution 2025-24, Approving Customer
Generation Rates and The Fiscal Year 2025-2026 Updated Budget.

BACKGROUND

At the December 10, 2025 meeting of the SVCE Board of Directors, the Board adopted a 1% generation rate
discount relative to PG&E for the calendar year 2026, a $12 monthly bill credit to California Alternate Rates for
Energy (CARE)/ Family Electric Rate Assistance (FERA) customers, and an update to the GreenPrime rate
premium to $0.0074/kWh. The Board also granted the Chief Executive Officer (CEO) the authority to adjust
the Authority’s current electric generation rates for its customers upon receiving PG&E’s updated rates and
with a sufficient time window for implementing new generation rates in SVCE’s billing system.

ANALYSIS & DISCUSSION

PG&E published new generation and Power Charge Indifference Adjustment (PCIA) rates on December 27,
2025, which became effective January 1, 2026. SVCE rate schedules and associated billing determinants have
been updated as referenced in the attachments and reflect a 1% discount to PG&E’s comparable generation
rates while recovering sufficient revenue to meet the forecasted costs in the Board-approved budget from
Resolution 2025-24. The rates have been loaded into the billing system and are effective as of January 1,
2026.

STRATEGIC PLAN
Rate alignment is reflected in SVCE Strategic Plan Goal 8, "Engage customers and community stakeholders to
build trust of SVCE and advance decarbonization.”

ALTERNATIVE
N/A

FISCAL IMPACT
The fiscal impact of this rate change relative to the existing budget is negligible, as this rate change has been
modeled and accounted for as presented in the December 10, 2025 Board meeting.

ATTACHMENTS
1. SVCE Residential Rate Schedule effective January 1, 2026
2. SVCE Non-Residential Rate Schedule effective January 1, 2026

Page 1 of 1



Item 1c
Attachment 1

Silicon Valley Clean Energy O _
CLEAN ENERGY

Residential Generation Rates and Generation Service Cost Comparison

SVCE SVCE PG&E
Generation Generation Generation
SVCE Rate Time of Use Rates Service Service
Schedule Period ($/kWh)?* ($/kWh)? ($/kWh)3 Notes
E-1 Year-round $ 0.08006 | $ 0.11726 | $ 0.11844 | Rates applicable to all usage throughout the year
EV-A, EV-B  Summer (May-Oct)
SUMMER PEAK $ 0.24679 | $ 0.28399 | $ 0.28686 2:00 p.m. to 9:00 p.m. Monday through Friday,

3:00 p.m. to 7:00 p.m. Saturday, Sunday and Holidays

7:00 a.m. to 2:00 p.m. and 9:00 p.m. to 11:00 p.m. Monday through Friday, except

SUMMER PART-PEAK $ 0.10476 | $ 0.14196 | $ 0.14339 .
holidays

SUMMER OFF-PEAK $ 0.05884 | $ 0.09604 | $ 0.09701 | All other hours

Winter (Nov-Apr)

2:00 p.m. to 9:00 p.m. Monday through Friday.

WINTER PEAK $ 0.05427 iy el ¥ 0.09239 3:00 p.m. to 7:00 p.m. Saturday, Sunday and Holidays

7:00 a.m. to 2:00 p.m. and 9:00 p.m. to 11:00 p.m. Monday through Friday, except

WINTER PART-PEAK $ 0.02966 $ 0.06686 | $ 0.06754 )
holidays

WINTER OFF-PEAK $ 0.02966 | $ 0.06686 | $ 0.06754 | All other hours

EV-2A Summer (Jun-Sep)

SUMMER PEAK $ 0.13921 | $ 0.17641 | $ 0.17819 | 4:00 p.m. to 9:00 p.m. every day including weekends and holidays

3:00 p.m. to 4:00 p.m. and 9:00 p.m. to 12:00 a.m. every day including weekends and

SUMMER PART-PEAK $ 0.09495 | $ 0.13215 | $ 0.13348 .
holidays

SUMMER OFF-PEAK $ 0.05422 | $ 0.09142 | $ 0.09234 | All other hours

Winter (Oct-May)

WINTER PEAK $ 0.08291 | $ 0.12011 | $ 0.12132 | 4:00 p.m. to 9:00 p.m. every day including weekends and holidays

3:00 p.m. to 4:00 p.m. and 9:00 p.m. to 12:00 a.m. every day including weekends and

WINTER PART-PEAK $ 0.07054 | $ 0.10774 | $ 0.10883 .
holidays

WINTER OFF-PEAK $ 0.04730 | $ 0.08450 | $ 0.08535 | All other hours




Item 1c
Attachment 1

Silicon Valley Clean Energy = AN :
CLEAN ENERGY

Residential Generation Rates and Generation Service Cost Comparison

SVCE SVCE PG&E
Generation Generation Generation
SVCE Rate Time of Use Rates Service Service
Schedule Period ($/kWh)?* ($/kWh)?> ($/kWh)3 Notes
SVCE E-ELEC Summer (Jun-Sep)
SUMMER PEAK $ 0.21315 | $ 0.25035 | $ 0.25288 | 4:00 p.m. to 9:00 p.m. every day including weekends and holidays

3:00 p.m. to 4:00 p.m. and 9:00 p.m. to 12:00 a.m. every day including weekends and

SUMMER PART-PEAK $ 0.11503 | $ 0.15223 | $ 0.15377 holidays

SUMMER OFF-PEAK $ 0.07038 | $ 0.10758 | $ 0.10867 | All other hours

Winter (Oct-May)

WINTER PEAK $ 0.05264 | $ 0.08984 | $ 0.09075 | 4:00 p.m. to 9:00 p.m. every day including weekends and holidays

WINTER PART-PEAK $ 0.03287 | $ 0.07007 | $ 0.07078

WINTER OFF-PEAK $ 0.01966 | $ 0.05686 | $ 0.05743 | All other hours

E-ELEC Summer (Jun-Sep)

SUMMER PEAK $ 0.21315 | $ 0.25035 | $ 0.25288 | 4:00 p.m. to 9:00 p.m. every day including weekends and holidays

SUMMER PART-PEAK $ 0.11503 | $ 0.15223 | $ 0.15377

SUMMER OFF-PEAK $ 0.07038 | $ 0.10758 | $ 0.10867 | All other hours

Winter (Oct-May)

WINTER PEAK $ 0.05264 | $ 0.08984 | $ 0.09075 | 4:00 p.m. to 9:00 p.m. every day including weekends and holidays

WINTER PART-PEAK $ 0.03287 | $ 0.07007 | $ 0.07078

WINTER OFF-PEAK $ 0.01966 | $ 0.05686 | $ 0.05743 | All other hours




Silicon Valley Clean Energy

Residential Generation Rates and Generation Service Cost Comparison

Item 1c
Attachment 1

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
SVCE Rate Time of Use Rates Service Service
Schedule Period ($/kWh)* ($/kWh)? ($/kWh)? Notes
E-TOU-B Summer (Jun-Sep)
SUMMER PEAK 0.24549 0.28269 0.28555 | 4:00 p.m. to 9:00 p.m. Monday through Friday
SUMMER OFF-PEAK 0.12367 0.16087 0.16249 | All other times including Holidays
Winter (Oct-May)
WINTER PEAK 0.14055 0.17775 0.17955 | 4:00 p.m. to 9:00 p.m. Monday through Friday
WINTER OFF-PEAK 0.10214 0.13934 0.14075 | All other times including Holidays
E-TOU-C Summer (Jun-Sep)
SUMMER PEAK 0.15853 0.19573 0.19771 | 4:00 p.m. to 9:00 p.m. everyday
SUMMER OFF-PEAK 0.05656 0.09376 0.09471 | All other times
Winter (Oct-May)
WINTER PEAK 0.08852 0.12572 0.12699 | 4:00 p.m. to 9:00 p.m. everyday
WINTER OFF-PEAK 0.06211 0.09931 0.10031 | All other times




Item 1c
Attachment 1

Silicon Valley Clean Energy O SILICON VA
Residential Generation Rates and Generation Service Cost Comparison CLEAN ENERGY
SVCE SVCE PG&E
Generation Generation Generation
SVCE Rate Time of Use Rates Service Service
Schedule Period ($/kWh)* ($/kWh)? ($/kWh)? Notes

E-TOU-D Summer (Jun-Sep)

SUMMER PEAK $ 0.15699 | $ 0.19419 | $ 0.19615 | 5:00 p.m. to 8:00 p.m. Monday - Friday

SUMMER OFF-PEAK $ 0.05308 | $ 0.09028 | $ 0.09119 | All other times including Holidays

Winter (Oct-May)

WINTER PEAK $ 0.11653 | $ 0.15373 | $ 0.15528 | 5:00 p.m. to 8:00 p.m. Monday - Friday

WINTER OFF-PEAK $ 0.08180 | $ 0.11900 | $ 0.12020 | All other times including Holidays

GreenPrime +$ 0.00740 Same as applicable rate, with 0.0074/kWh adder for 100% Renewable energy

! SVCE Generation Rates, without added PG&E fees, effective 1/1/2026
2 SVCE Generation Service reflects our price for Generation, with added PG&E fees (PCIA and Franchise Fees), effective 1/1/2026

3 PG&E Generation service rate effective 1/1/2026



Item 1c

Attachment 2
Silicon Valley Clean Energy Small Commercial : | ~
Non-Residential Generation Rates and Generation Service Cost Comparison CLEAN ENERGY
SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
SVCE Rate Time of Use ($/kWh) or ($/kWh) or ($/kWh) or
Schedule Period ($/kw)* ($/kwW)? ($/kw)? Notes
A-1-A Summer (May-Oct) $ 0.09560 | $ 0.13199 | $ 0.13332 | Rates applicable to all usage throughout the season
Winter (Nov-Apr) $ 0.05587 | $ 0.09226 | $ 0.09319 | Rates applicable to all usage throughout the season
A-1-B Summer (May-Oct)
PEAK $ 0.09869 | $ 0.13508 | $ 0.13644 |12 Noon to 6 P.M. Monday through Friday (except holidays)
PART-PEAK $ 0.09869 | $ 0.13508 | $ 0.13644 |8:30 A.M. to 12 Noon and 6 P.M. to 9:30 P.M. Monday through Friday (except holidays)
OFF-PEAK $ 0.07422 | $ 0.11061 | $ 0.11173 |9:30 P.M. to 8:30 A.M. Monday through Friday, all day Saturday and Sunday, holidays
Winter (Nov-Apr)
PART-PEAK $ 0.06824 | $ 0.10463 | $ 0.10569 |8:30 A.M. to 9:30 P.M. Monday through Friday (except holidays)
OFF-PEAK $ 0.06767 | $ 0.10406 | $ 0.10511 |9:30 P.M. to 8:30 A.M. Monday through Friday, all day Saturday and Sunday, holidays




Silicon Valley Clean Energy

Small Commercial

Non-Residential Generation Rates and Generation Service Cost Comparison

SVCE Rate
Schedule

B-1

B-1-ST

Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
Time of Use ($/kwh) or ($/kwh) or ($/kwh) or
Period ($/kwW)* ($/kW)? ($/kwW)3? Notes
Summer (Jun-Sep)
PEAK $ 0.13823 0.17462 | $ 0.17638 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.08949 0.12588 | $ 0.12715 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.06889 0.10528 | $ 0.10634 [All other hours
Winter (Oct-May)
PEAK $ 0.08353 0.11992 | $ 0.12113 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.06757 0.10396 | $ 0.10501 |All other hours
SUPER OFF-PEAK $ 0.05131 0.08770 | $ 0.08859 |9:00 a.m. to 2:00 p.m.; Every day in March, April, and May only, including weekends and holidays
Summer (Jun-Sep)
PEAK $ 0.14294 0.17933 | $ 0.18114 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.10090 0.13729 | $ 0.13868 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.06551 0.10190 | $ 0.10293 (All other hours
PEAK $ 0.09286 0.12925 | $ 0.13056 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.08065 0.11704 | $ 0.11822 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.05887 0.09526 | $ 0.09622 |All other hours
SUPER OFF-PEAK $ 0.04261 0.07900 | $ 0.07980 |9:00 a.m. to 2:00 p.m.; Every day in March, April, and May only, including weekends and holidays




Silicon Valley Clean Energy

Small Commercial

Non-Residential Generation Rates and Generation Service Cost Comparison

SVCE Rate
Schedule

A-6

Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
Time of Use ($/kwWh) or ($/kwWh) or ($/kwh) or
Period ($/kwW)* ($/kw)? ($/kw)3 Notes
Summer (May-Oct)
PEAK $ 0.11148 0.14787 | $ 0.14936 |12 Noon to 6 P.M. Monday through Friday (except holidays)
PART-PEAK $ 0.11148 0.14787 | $ 0.14936 |8:30 A.M. to 12 Noon and 6 P.M. to 9:30 P.M. Monday through Friday (except holidays)
OFF-PEAK $ 0.07806 0.11445 | $ 0.11561 |9:30 P.M. to 8:30 A.M. Monday through Friday, all day Saturday and Sunday, holidays
Winter (Nov-Apr)
PART-PEAK $ 0.06878 0.10517 | $ 0.10623 |8:30 A.M. to 9:30 P.M. Monday through Friday (except holidays)
OFF-PEAK $ 0.06807 0.10446 | $ 0.10552 |9:30 P.M. to 8:30 A.M. Monday through Friday and all day Saturday and Sunday, holidays
Summer (Jun-Sep)
PEAK $ 0.23081 0.26720 | $ 0.26990 [4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.06258 0.09897 | $ 0.09997 |All other hours
Winter (Oct-May)
PEAK $ 0.09180 0.12819 | $ 0.12948 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.05264 0.08903 | $ 0.08993 [All other hours
SUPER OFF-PEAK $ 0.01692 0.05331 | $ 0.05385 |9:00 a.m. to 2:00 p.m.; Every day in March, April, and May only, including weekends and holidays




Medium Commercial

Silicon Valley Clean Energy
Non-Residential Generation Rates and Generation Service Cost Comparison

Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
SVCE Rate Time of Use ($/kwh) or ($/kwh) or ($/kwh) or
Schedule Period ($/kwW)* ($/kW)? ($/kwW)3? Notes
A-10-A Summer (May-Oct) $ 0.09334 | $ 0.13175 | $ 0.13308 | Rates applicable to all usage throughout the season
SUMMER MAX (kW) $ S $ - $ -
Winter (Nov-Apr) $ 0.07180 | $ 0.11021 | $ 0.11132 | Rates applicable to all usage throughout the season
A-10-B Summer (May-Oct)
PEAK $ 0.10687 | $ 0.14528 | $ 0.14675 |12 Noon to 6 P.M. Monday through Friday (except holidays)
PART-PEAK $ 0.10687 | $ 0.14528 | $ 0.14675 |8:30 A.M. to 12 Noon and 6 P.M. to 9:30 P.M. Monday through Friday (except holidays)
OFF-PEAK $ 0.08036 | $ 0.11877 | $ 0.11997 |9:30 P.M. to 8:30 A.M. Monday through Friday, all day Saturday and Sunday, holidays
SUMMER MAX (kW) $ S $ - $ -
Winter (Nov-Apr)
PART-PEAK $ 0.07260 | $ 0.11101 | $ 0.11213 |8:30 A.M. to 9:30 P.M. Monday through Friday (except holidays)
OFF-PEAK $ 0.07190 | $ 0.11031 | $ 0.11142 |9:30 P.M. to 8:30 A.M. Monday through Friday, all day Saturday and Sunday, holidays
A-10-B-P Summer (May-Oct)
PEAK $ 0.09252 | $ 0.13093 | $ 0.13225 |12 Noon to 6 P.M. Monday through Friday (except holidays)
PART-PEAK $ 0.09252 | $ 0.13093 | $ 0.13225 |8:30 A.M. to 12 Noon and 6 P.M. to 9:30 P.M. Monday through Friday (except holidays)
OFF-PEAK $ 0.06746 | $ 0.10587 | $ 0.10694 |9:30 P.M. to 8:30 A.M. Monday through Friday, all day Saturday and Sunday, holidays
SUMMER MAX (kW) $ S $ - $ -
Winter (Nov-Apr)
PART-PEAK $ 0.06011 | $ 0.09852 | $ 0.09952 |8:30 A.M. to 9:30 P.M. Monday through Friday (except holidays)
OFF-PEAK $ 0.05945 | $ 0.09786 | $ 0.09885 |9:30 P.M. to 8:30 A.M. Monday through Friday, all day Saturday and Sunday, holidays




Item 1c

Attachment 2
Silicon Valley Clean Energy Medium Commercial " CON VALLEY
Non-Residential Generation Rates and Generation Service Cost Comparison CLEAN ENERGY
SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service

SVCE Rate Time of Use ($/kWh) or ($/kWh) or ($/kWh) or
Schedule Period ($/kwW)* ($/kw)? ($/kw)3 Notes
A-10-B-T Summer (May-Oct)

PEAK $ 0.07475 | $ 0.11316 | $ 0.11430 (12 Noon to 6 P.M. Monday through Friday (except holidays)

PART-PEAK $ 0.07475 | $ 0.11316 | $ 0.11430 (8:30 A.M. to 12 Noon and 6 P.M. to 9:30 P.M. Monday through Friday (except holidays)

OFF-PEAK $ 0.05034 | $ 0.08875 | $ 0.08965 (9:30 P.M. to 8:30 A.M. Monday through Friday, all day Saturday and Sunday, holidays

SUMMER MAX (kW) $ - $ - $ -

Winter (Nov-Apr)

PART-PEAK $ 0.04318 | $ 0.08159 | $ 0.08241 (8:30 A.M. to 9:30 P.M. Monday through Friday (except holidays)

OFF-PEAK $ 0.04252 | $ 0.08093 | $ 0.08175 (9:30 P.M. to 8:30 A.M. Monday through Friday, all day Saturday and Sunday, holidays
B-10-S Summer (Jun-Sep)

PEAK $ 0.16140 | $ 0.19981 | $ 0.20183 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays

PART-PEAK $ 0.10033 | $ 0.13874 | $ 0.14014 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays

OFF-PEAK $ 0.06809 | $ 0.10650 | $ 0.10758 |All other hours

Winter (Oct-May)

PEAK $ 0.10394 | $ 0.14235 | $ 0.14379 (4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays

OFF-PEAK $ 0.06882 | $ 0.10723 | $ 0.10831 [All other hours

SUPER OFF-PEAK $ 0.03284 | $ 0.07125 | $ 0.07197 |9:00 a.m. to 2:00 p.m.; Every day in March, April and May only, including weekends and holidays




Silicon Valley Clean Energy

Medium Commercial

Non-Residential Generation Rates and Generation Service Cost Comparison

SVCE Rate
Schedule

B-10-P

B-10-T

Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
Time of Use ($/kwh) or ($/kwh) or ($/kwh) or
Period ($/kwW)* ($/kW)? ($/kwW)3? Notes
Summer (Jun-Sep)
PEAK $ 0.14371 0.18212 (| $ 0.18396 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.08599 0.12440 | $ 0.12566 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.05546 0.09387 | $ 0.09482 |All other hours
Winter (Oct-May)
PEAK $ 0.08963 0.12804 | $ 0.12933 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.05632 0.09473 | $ 0.09569 |All other hours
SUPER OFF-PEAK $ 0.02035 0.05876 | $ 0.05935 |9:00 a.m. to 2:00 p.m.; Every day in March, April and May only, including weekends and holidays
Summer (Jun-Sep)
PEAK $ 0.12539 0.16380 | $ 0.16545 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.06920 0.10761 | $ 0.10870 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.03944 0.07785 | $ 0.07864 |All other hours
Winter (Oct-May)
PEAK $ 0.07287 0.11128 | $ 0.11240 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.04035 0.07876 | $ 0.07956 |All other hours
SUPER OFF-PEAK $ 0.00438 0.04279 | $ 0.04322 |9:00 a.m. to 2:00 p.m.; Every day in March, April and May only, including weekends and holidays




Silicon Valley Clean Energy

Medium Commercial

Non-Residential Generation Rates and Generation Service Cost Comparison

SVCE Rate
Schedule

BEV1

BEV2S

BEV2P

Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
Time of Use ($/kwh) or ($/kwh) or ($/kwh) or
Period ($/kwW)* ($/kW)? ($/kwW)3? Notes
Summer/Winter
PEAK $ 0.22906 0.25939 | $ 0.26201 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.04833 0.07866 | $ 0.07945 (2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 9:00 a.m.; Every day, including weekends and holidays
SUPER OFF-PEAK $ 0.02319 0.05352 | $ 0.05406 |9:00 a.m. to 2:00 p.m.; Every day, including weekends and holidays
Summer/Winter
PEAK $ 0.24402 0.27846 | $ 0.28127 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.04269 0.07713 | $ 0.07791 (2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 9:00 a.m.; Every day, including weekends and holidays
SUPER OFF-PEAK $ 0.01754 0.05198 | $ 0.05251 |9:00 a.m. to 2:00 p.m.; Every day, including weekends and holidays
Summer/Winter
PEAK $ 0.23374 0.26818 | $ 0.27089 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.03972 0.07416 | $ 0.07491 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 9:00 a.m.; Every day, including weekends and holidays
SUPER OFF-PEAK $ 0.01576 0.05020 | $ 0.05071 [9:00 a.m. to 2:00 p.m.; Every day, including weekends and holidays




Item 1c

Attachment 2
Silicon Valley Clean Energy Large Commercial -
Non-Residential Generation Rates and Generation Service Cost Comparison CLEAN ENERGY
SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
SVCE Rate Time of Use ($/kWh) or ($/kWh) or ($/kWh) or
Schedule Period ($/kw)* ($/kwW)? ($/kw)? Notes
E-19-S Summer (May-Oct)
PEAK $ 0.04933 | $ 0.08564 | $ 0.08650 |12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
_ 8:30 a.m. to 12:00 noon Monday through Friday AND
PART-PEAK $ BHDRIEES | ekl © O 6:00 p.m. to 9:30 p.m. Monday through Friday (except holidays)
9:30 p.m. to 8:30 a.m. Monday through Friday, and
OFF-PEAK $ 0.04389 | $ 0.08020 | $ 0.08101 All day Saturday, Sunday, and holidays
PEAK (kW) $ 12.56 | $ 12.56 | $ 12.69
PART-PEAK (kW) $ 12.56 | $ 12.56 | $ 12.69
Winter (Nov-Apr)
PART-PEAK $ 0.04153 | $ 0.07784 | $ 0.07863 |8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
_ 9:30 p.m. to 8:30 a.m. Monday through Friday,
OFF-PEAK $ 0.04089 | $ e * e All day Saturday, Sunday, and holidays
E-19-P Summer (May-Oct)
PEAK $ 0.04120 | $ 0.07751 | $ 0.07829 |12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
_ 8:30 a.m. to 12:00 noon Monday through Friday AND
PART-PEAK $ 0.04120 |8 0.07751 | % 0.07829 6:00 p.m. to 9:30 p.m. Monday through Friday (except holidays)
_ 9:30 p.m. to 8:30 a.m. Monday through Friday,
OFF-PEAK $ 0.03580 | $ 0.07211 | $ 0.07284 All day Saturday, Sunday, and holidays
PEAK (kW) $ 1145 | $ 11.45 | $ 11.57
PART-PEAK (kW) $ 1145 | $ 11.45 | $ 11.57
Winter (Nov-Apr)
PART-PEAK $ 0.03348 | $ 0.06979 | $ 0.07049 |8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
_ 9:30 p.m. to 8:30 a.m. Monday through Friday,
OFF-PEAK $ 0.03284 | $ 0.06915 | $ 0.06985 All day Saturday, Sunday, and holidays




Large Commercial

Silicon Valley Clean Energy
Non-Residential Generation Rates and Generation Service Cost Comparison

Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
SVCE Rate Time of Use ($/kWh) or ($/kWh) or ($/kWh) or
Schedule Period ($/kw)* ($/kwW)? ($/kw)? Notes
E-19-T Summer (May-Oct)
PEAK $ 0.02967 | $ 0.06598 | $ 0.06665 [12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
_ 8:30 a.m. to 12:00 noon Monday through Friday AND
PART-PEAK $ 0.02967 | 0.06598 | $ st 6:00 p.m. to 9:30 p.m. Monday through Friday (except holidays)
_ 9:30 p.m. to 8:30 a.m. Monday through Friday, and
OFF-PEAK 0.02445 0.06076 0.06137
$ $ $ All day Saturday, Sunday, and holidays
PEAK (kW) $ 1239 | $ 12.39 | $ 12.52
PART-PEAK (kW) $ 1239 | $ 12.39 | $ 12.52
Winter (Nov-Apr)
PART-PEAK $ 0.02220 | $ 0.05851 | $ 0.05910 |8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
_ 9:30 p.m. to 8:30 a.m. Monday through Friday,
OFF-PEAK $ 0.02160 ey e * R All day Saturday, Sunday, and holidays
E-19-R-S Summer (May-Oct)
PEAK $ 0.10753 | $ 0.14384 | $ 0.14529 | 12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
_ 8:30 a.m. to 12:00 noon Monday through Friday AND
PART-PEAK $ 0.10753 |y el hlesze 6:00 p.m. to 9:30 p.m. Monday through Friday (except holidays)
_ 9:30 p.m. to 8:30 a.m. Monday through Friday,
OFF-PEAK $ 0.07471 | $ 0.11102 | $ 0.11214 All day Saturday, Sunday, and holidays
Winter (Nov-Apr)
PART-PEAK $ 0.07214 | $ 0.10845 | $ 0.10955 (8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
~ 9:30 p.m. to 8:30 a.m. Monday through Friday,
OFF-PEAK $ 0.07144 | $ 0.10775 | $ 0.10884 All day Saturday, Sunday, and holidays




Large Commercial

Silicon Valley Clean Energy
Non-Residential Generation Rates and Generation Service Cost Comparison

Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
SVCE Rate Time of Use ($/kWh) or ($/kWh) or ($/kWh) or
Schedule Period ($/kw)* ($/kwW)? ($/kw)? Notes
E-19-R-P Summer (May-Oct)
PEAK $ 0.08971 | $ 0.12602 | $ 0.12729 [(12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
-~ 8:30 a.m. to 12:00 noon Monday through Friday AND
PART-PEAK $ 0.089571 [y el Ol 6:00 p.m. to 9:30 p.m. Monday through Friday (except holidays)
3 9:30 p.m. to 8:30 a.m. Monday through Friday, and
OFF-PEAK $ 0.06065 | $ 0.09696 | $ 0.09794 All day Saturday, Sunday, and holidays
Winter (Nov-Apr)
PART-PEAK $ 0.05821 | $ 0.09452 | $ 0.09547 (8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
3 9:30 p.m. to 8:30 a.m. Monday through Friday,
OFF-PEAK $ 0.05754 | $ 0.09385 | $ 0.09480 All day Saturday, Sunday, and holidays
E-19-R-T Summer (May-Oct)
PEAK $ 0.08456 | $ 0.12087 | $ 0.12209 (12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
_ 8:30 a.m. to 12:00 noon Monday through Friday AND
PART-PEAK $ 0.08456 | e ¢ Ll 6:00 p.m. to 9:30 p.m. Monday through Friday (except holidays)
~ 9:30 p.m. to 8:30 a.m. Monday through Friday, and
OFF-PEAK $ 0.05916 | $ 0.09547 | $ 0.09643 Al day Saturday, Sunday, and holidays
Winter (Nov-Apr)
PART-PEAK $ 0.05675 | $ 0.09306 | $ 0.09400 |8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
~ 9:30 p.m. to 8:30 a.m. Monday through Friday,
OFF-PEAK $ 0.05610 | $ 0.09241 | $ 0.09334 Al day Saturday, Sunday, and holidays
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Silicon Valley Clean Energy
Non-Residential Generation Rates and Generation Service Cost Comparison

SVCE Rate
Schedule

B-19-S

B-19-P

Large Commercial

Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
Time of Use ($/kWh) or ($/kWh) or ($/kwh) or
Period ($/kw)* ($/kwW)? ($/kw)? Notes

Summer (Jun-Sep)
PEAK $ 0.10732 | $ 0.14363 | $ 0.14508 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.06898 | $ 0.10529 | $ 0.10635 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.04187 | $ 0.07818 | $ 0.07897 |All other hours
PEAK $ 19.27 | $ 19.27 | $ 19.46
PART-PEAK (kW) $ 280 | $ 2.80 | $ 2.83
Winter (Oct-May)
PEAK $ 0.08297 | $ 0.11928 | $ 0.12048 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.04176 | $ 0.07807 | $ 0.07886 |All other hours
SUPER OFF-PEAK $ (0.01352)| $ 0.02279 | $ 0.02302 |9:00 a.m. to 2:00 p.m.; Every day in March, April and May, including weekends and holidays
PEAK (kW) $ 229 | $ 2.29 | $ 2.31
Summer (Jun-Sep)
PEAK $ 0.08775 | $ 0.12406 | $ 0.12531 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.05850 | $ 0.09481 | $ 0.09577 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.03307 | $ 0.06938 | $ 0.07008 |All other hours
PEAK (kW) $ 16.27 | $ 16.27 | $ 16.43
PART-PEAK (kW) $ 239 | $ 2.39 | $ 2.41
Winter (Oct-May)
PEAK $ 0.07075 | $ 0.10706 | $ 0.10814 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.03339 | $ 0.06970 | $ 0.07040 |All other hours
SUPER OFF-PEAK $ (0.01977)| $ 0.01654 | $ 0.01671 |9:00 a.m. to 2:00 p.m.; Every day in March, April and May, including weekends and holidays
PEAK (kW) $ 1.67 | $ 1.67 | $ 1.69
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Silicon Valley Clean Energy Large Commercial
Non-Residential Generation Rates and Generation Service Cost Comparison

Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
SVCE Rate Time of Use ($/kwh) or ($/kwh) or ($/kwh) or
Schedule Period ($/kwW)* ($/kW)? ($/kwW)3? Notes
B-19-T Summer (Jun-Sep)
PEAK $ 0.07487 | $ 0.11118 | $ 0.11230 (4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.06252 | $ 0.09883 | $ 0.09983 (2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.03625 | $ 0.07256 | $ 0.07329 |All other hours
PEAK (kW) $ 1452 | $ 14.52 | $ 14.67
PART-PEAK (kW) $ 3.63 | $ 3.63 | $ 3.67
Winter (Oct-May)
PEAK $ 0.07404 | $ 0.11035 | $ 0.11146 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.03683 | $ 0.07314 | $ 0.07388 |All other hours
SUPER OFF-PEAK $ (0.01790)( $ 0.01841 | $ 0.01860 |9:00 a.m. to 2:00 p.m.; Every day in March, April and May, including weekends and holidays
PEAK (kW) $ 140 | $ 1.40 | $ 1.41
ig:;fsl Summer (Jun-Sep)
PEAK $ 0.23121 | $ 0.26752 | $ 0.27022 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.09699 | $ 0.13330 | $ 0.13465 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.05887 | $ 0.09518 | $ 0.09614 |All other hours
Winter (Oct-May)
PEAK $ 0.10070 | $ 0.13701 | $ 0.13839 (4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.05880 | $ 0.09511 | $ 0.09607 |All other hours
SUPER OFF-PEAK $ 0.02334 | $ 0.05965 | $ 0.06025 |9:00 a.m. to 2:00 p.m.; Every day in March, April and May, including weekends and holidays
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Silicon Valley Clean Energy Large Commercial
Non-Residential Generation Rates and Generation Service Cost Comparison

Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
SVCE Rate Time of Use ($/kWh) or ($/kWh) or ($/kWh) or
Schedule Period ($/kw)* ($/kwW)? ($/kw)? Notes
B-19-R-P / _
B-19-ST-P Summer (Jun-Sep)
PEAK $ 0.20351 | $ 0.23982 | $ 0.24224 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.08120 | $ 0.11751 | $ 0.11870 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.04617 | $ 0.08248 | $ 0.08331 |All other hours
Winter (Oct-May)
PEAK $ 0.08355 | $ 0.11986 | $ 0.12107 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.04628 | $ 0.08259 | $ 0.08342 |All other hours
SUPER OFF-PEAK $ 0.01081 | $ 0.04712 | $ 0.04760 |9:00 a.m. to 2:00 p.m.; Every day in March, April and May, including weekends and holidays
B-19-R-T
B-19-ST-T/ Summer (Jun-Sep)
PEAK $ 0.17168 | $ 0.20799 | $ 0.21009 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.09099 | $ 0.12730 | $ 0.12859 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.04927 | $ 0.08558 | $ 0.08644 |All other hours
Winter (Oct-May)
PEAK $ 0.08282 | $ 0.11913 | $ 0.12033 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.04947 | $ 0.08578 | $ 0.08665 |All other hours
SUPER OFF-PEAK $ 0.01401 | $ 0.05032 | $ 0.05083 |9:00 a.m. to 2:00 p.m.; Every day in March, April and May, including weekends and holidays
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Item 1c

Attachment 2
Silicon Valley Clean Energy Large Commercial " CON VALLEY
Non-Residential Generation Rates and Generation Service Cost Comparison CLEAN ENERGY
SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service

SVCE Rate Time of Use ($/kWh) or ($/kWh) or ($/kWh) or
Schedule Period ($/kw)* ($/kwW)? ($/kw)? Notes
E-20-S Summer (May-Oct)

PEAK $ 0.04819 | $ 0.08216 | $ 0.08299 (12:00 noon to 6:00 p.m. Monday through Friday (except holidays)

_ 8:30 a.m. to 12:00 noon Monday through Friday AND
PART-PEAK $ 0-04819 |y LHIEREL R o 6:00 p.m. to 9:30 p.m. Monday through Friday (except holidays)
: 9:30 p.m. to 8:30 a.m. Monday through Friday, and

OFF-PEAK $ 0.04279 88 el * e All day Saturday, Sunday, and holidays

PEAK (kW) $ 12.10 | $ 12.10 | $ 12.22

PART-PEAK (kW) $ 12.10 | $ 12.10 | $ 12.22

Winter (Nov-Apr)

PART-PEAK $ 0.04043 | $ 0.07440 | $ 0.07515 (8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)

~ 9:30 p.m. to 8:30 a.m. Monday through Friday,
OFF-PEAK $ 0.03979 | $ 0.07376 | $ 0.07450 Al day Saturday, Sunday, and holidays

E-20-P Summer (May-Oct)
PEAK $ 0.04783 | $ 0.08057 | $ 0.08138 |12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
_ 8:30 a.m. to 12:00 noon Monday through Friday AND

PART-PEAK $ 0.04783 [ | ULt 6:00 p.m. to 9:30 p.m. Monday through Friday (except holidays)
3 9:30 p.m. to 8:30 a.m. Monday through Friday, and

OFF-PEAK $ 0.04251 | $ 0.07525 | $ 0.07601 Al day Saturday, Sunday, and holidays

PEAK (kW) $ 13.12 | $ 13.12 | $ 13.25

PART-PEAK (kW) $ 13.12 | $ 13.12 | $ 13.25

Winter (Nov-Apr)

PART-PEAK $ 0.04023 | $ 0.07297 | $ 0.07371 |8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
3 9:30 p.m. to 8:30 a.m. Monday through Friday,

OFF-PEAK $ DtEREs | LRl ¢ AU All day Saturday, Sunday, and holidays
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Large Commercial

Silicon Valley Clean Energy
Non-Residential Generation Rates and Generation Service Cost Comparison

Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
SVCE Rate Time of Use ($/kWh) or ($/kWh) or ($/kWh) or
Schedule Period ($/kw)* ($/kwW)? ($/kw)? Notes
E-20-T Summer (May-Oct)
PEAK $ 0.03790 | $ 0.07088 | $ 0.07160 |12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
3 8:30 a.m. to 12:00 noon Monday through Friday AND
PART-PEAK $ 0.03790 [y Qoo ¢ DAY 6:00 p.m. to 9:30 p.m. Monday through Friday (except holidays)
9:30 p.m. to 8:30 a.m. Monday through Friday, and
OFF-PEAK 0.03253 0.06551 0.06617
¥ $ ¥ All day Saturday, Sunday, and holidays
PEAK (kW) $ 16.37 | $ 16.37 | $ 16.54
PART-PEAK (kW) $ 16.37 | $ 16.37 | $ 16.54
Winter (Nov-Apr)
PART-PEAK $ 0.03022 | $ 0.06320 | $ 0.06384 |8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
. 9:30 p.m. to 8:30 a.m. Monday through Friday,
OFF-PEAK $ 0.02960 | $ 0.06258 | $ 0.06321 All day Saturday, Sunday, and holidays
E-20-R-S Summer (May-Oct)
PEAK $ 0.09837 | $ 0.13234 | $ 0.13368 |12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
3 8:30 a.m. to 12:00 noon Monday through Friday AND
PART-PEAK $ UHpEEEE | ekl oL el 6:00 p.m. to 9:30 p.m. Monday through Friday (except holidays)
-~ 9:30 p.m. to 8:30 a.m. Monday through Friday, and
OFF-PEAK $ 0.06831 | $ 0.10228 | $ 0.10331 Al day Saturday, Sunday, and holidays
Winter (Nov-Apr)
PART-PEAK $ 0.06574 | $ 0.09971 | $ 0.10072 |8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
-~ 9:30 p.m. to 8:30 a.m. Monday through Friday,
OFF-PEAK $ 0.06504 | $ 0.09901 | $ 0.10001 Al day Saturday, Sunday, and holidays
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Item 1c

Attachment 2
Silicon Valley Clean Energy Large Commercial V|
Non-Residential Generation Rates and Generation Service Cost Comparison CLEAN ENERGY
SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
SVCE Rate Time of Use ($/kWh) or ($/kWh) or ($/kWh) or
Schedule Period ($/kw)* ($/kwW)? ($/kw)? Notes
E-20-R-P Summer (May-Oct)
PEAK $ 0.09691 | $ 0.12965 | $ 0.13096 |12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
-~ 8:30 a.m. to 12:00 noon Monday through Friday AND
PART-PEAK $ 0.09691 [y el 0.a0Ele 6:00 p.m. to 9:30 p.m. Monday through Friday (except holidays)
3 9:30 p.m. to 8:30 a.m. Monday through Friday, and
OFF-PEAK $ 0.06568 |y el * A All day Saturday, Sunday, and holidays
Winter (Nov-Apr)
PART-PEAK $ 0.06323 | $ 0.09597 | $ 0.09694 |8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
3 9:30 p.m. to 8:30 a.m. Monday through Friday,
OFF-PEAK $ S | EHIEEEL | ol All day Saturday, Sunday, and holidays
E-20-R-T Summer (May-Oct)
PEAK $ 0.09603 | $ 0.12901 | $ 0.13031 [12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
3 8:30 a.m. to 12:00 noon Monday through Friday AND
PART-PEAK $ 0.09603 [y el ¥ el S 6:00 p.m. to 9:30 p.m. Monday through Friday (except holidays)
3 9:30 p.m. to 8:30 a.m. Monday through Friday, and
OFF-PEAK $ 0.06513 [y el ¥ DR All day Saturday, Sunday, and holidays
Winter (Nov-Apr)
PART-PEAK $ 0.06272 | $ 0.09570 | $ 0.09667 |8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
3 9:30 p.m. to 8:30 a.m. Monday through Friday,
OFF-PEAK $ 0.06207 | $ 0.09505 | $ 0.09601 All day Saturday, Sunday, and holidays
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Silicon Valley Clean Energy

Large Commercial

Non-Residential Generation Rates and Generation Service Cost Comparison

SVCE Rate
Schedule

B-20-S

B-20-P

Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
Time of Use ($/kwh) or ($/kwh) or ($/kwh) or
Period ($/kwW)? ($/kW)? ($/kwW)3? Notes

Summer (Jun-Sep)
PEAK $ 0.10344 | $ 0.13741 | $ 0.13880 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.06904 | $ 0.10301 | $ 0.10405 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.04186 | $ 0.07583 | $ 0.07660 [All other hours
PEAK (kW) $ 18.07 | $ 18.07 | $ 18.25
PART-PEAK (kW) $ 262 | $ 2.62 | $ 2.65
Winter (Oct-May)
PEAK $ 0.08295 | $ 0.11692 | $ 0.11810 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.04165 | $ 0.07562 | $ 0.07638 |All other hours
SUPER OFF-PEAK $ (0.01368)( $ 0.02029 | $ 0.02050 |9:00 a.m. to 2:00 p.m.; Every day in March, April and May, including weekends and holidays
PEAK (kW) $ 230 | $ 2.30 | $ 2.32
Summer (Jun-Sep)
PEAK $ 0.10148 | $ 0.13422 | $ 0.13558 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.06461 | $ 0.09735 | $ 0.09833 (2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.03888 | $ 0.07162 | $ 0.07234 |All other hours
PEAK (kW) $ 20.16 | $ 20.16 | $ 20.36
PART-PEAK (kW) $ 277 | $ 2.77 | $ 2.80
Winter (Oct-May)
PEAK $ 0.07801 | $ 0.11075 | $ 0.11187 [4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.03895 | $ 0.07169 | $ 0.07241 |All other hours
SUPER OFF-PEAK $ (0.01648)( $ 0.01626 | $ 0.01642 [9:00 a.m. to 2:00 p.m.; Every day in March, April and May, including weekends and holidays
PEAK (kW) $ 232 | % 2.32 | $ 2.34
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Silicon Valley Clean Energy

Large Commercial

Non-Residential Generation Rates and Generation Service Cost Comparison

SVCE Rate
Schedule

B-20-T

[N}
NN

0-R-S /
0-ST-S

Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
Time of Use ($/kwh) or ($/kwh) or ($/kwh) or
Period ($/kw)?! ($/kW)? ($/kwW)3 Notes

Summer (Jun-Sep)
PEAK $ 0.08717 | $ 0.12015 | $ 0.12136 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.06284 | $ 0.09582 | $ 0.09679 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.03571  $ 0.06869 | $ 0.06938 [All other hours
PEAK (kW) $ 22.06 | $ 22.06 | $ 22.28
PART-PEAK (kW) $ 526 | $ 5.26 | $ 5.31
Winter (Oct-May)
PEAK $ 0.08064 | $ 0.11362 | $ 0.11477 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.03156 | $ 0.06454 | $ 0.06519 |All other hours
SUPER OFF-PEAK $ (0.01746)| $ 0.01552 | $ 0.01568 |9:00 a.m. to 2:00 p.m.; Every day in March, April and May, including weekends and holidays
PEAK (kW) $ 294 | $ 2.94 | $ 2.97
Summer (Jun-Sep)
PEAK $ 0.22314 | $ 0.25711 | $ 0.25971 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.09172 | $ 0.12569 | $ 0.12696 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.05464 | $ 0.08861 | $ 0.08950 |All other hours
Winter (Oct-May)
PEAK $ 0.09780 | $ 0.13177 | $ 0.13310 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.05451 | $ 0.08848 | $ 0.08937 |All other hours
SUPER OFF-PEAK $ 0.01911 | $ 0.05308 | $ 0.05362 |9:00 a.m. to 2:00 p.m.; Every day in March, April and May, including weekends and holidays
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Silicon Valley Clean Energy

Large Commercial

Non-Residential Generation Rates and Generation Service Cost Comparison

SVCE Rate
Schedule

Item 1c
Attachment 2

o CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
Time of Use ($/kwh) or ($/kwh) or ($/kwh) or
Period ($/kw)?! ($/kW)? ($/kwW)3 Notes
Summer (Jun-Sep)
PEAK $ 0.21354 0.24628 | $ 0.24877 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.08593 0.11867 | $ 0.11987 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.05158 0.08432 | $ 0.08517 |All other hours
Winter (Oct-May)
PEAK $ 0.09130 0.12404 | $ 0.12529 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.05163 0.08437 | $ 0.08522 (All other hours
SUPER OFF-PEAK $ 0.01624 0.04898 | $ 0.04947 |9:00 a.m. to 2:00 p.m.; Every day in March, April and May, including weekends and holidays
Summer (Jun-Sep)
PEAK $ 0.21762 0.25060 | $ 0.25313 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.10018 0.13316 | $ 0.13451 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.05044 0.08342 | $ 0.08426 [All other hours
Winter (Oct-May)
PEAK $ 0.10003 0.13301 | $ 0.13435 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.04755 0.08053 | $ 0.08134 |All other hours
SUPER OFF-PEAK $ 0.01507 0.04805 | $ 0.04854 |9:00 a.m. to 2:00 p.m.; Every day in March, April and May, including weekends and holidays
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Item 1c

Attachment 2
Silicon Valley Clean Energy Agriculture )|
Non-Residential Generation Rates and Generation Service Cost Comparison O CLEAN ENERGY
SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
SVCE Rate Time of Use ($/kwh) or ($/kwh) or ($/kwh) or
Schedule Period ($/kwW)* ($/kW)? ($/kwW)3? Notes
AG-1-A Summer (May-Oct) $ 0.06014 | $ 0.09453 | $ 0.09548 | Rates applicable to all usage throughout the season
SUMMER MAX $ 3.10 | $ 3.10 | $ 3.13
Winter (Nov-Apr) $ 0.04675 | $ 0.08114 | $ 0.08196 | Rates applicable to all usage throughout the season
AG-1-B Summer (May-Oct) $ 0.06773 | $ 0.10212 (| $ 0.10315 | Rates applicable to all usage throughout the season
SUMMER MAX $ 411 | $ 4.11 | $ 4.15
Winter (Nov-Apr) $ 0.03744 | $ 0.07183 | $ 0.07256 | Rates applicable to all usage throughout the season
AG-A1l Summer (Jun-Sep)
PEAK $ 0.19493 | $ 0.22932 | $ 0.23164 |5:00 p.m. to 8:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.07645 | $ 0.11084 | $ 0.11196 |All other hours
Winter (Oct-May)
PEAK $ 0.07316 | $ 0.10755 | $ 0.10864 |5:00 p.m. to 8:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.04698 | $ 0.08137 | $ 0.08219 [All other hours
AG-A2 Summer (Jun-Sep)
PEAK $ 0.19493 | $ 0.22932 | $ 0.23164 |5:00 p.m. to 8:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.07645 | $ 0.11084 | $ 0.11196 |All other hours
Winter (Oct-May)
PEAK $ 0.07316 | $ 0.10755 | $ 0.10864 |5:00 p.m. to 8:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.04698 | $ 0.08137 | $ 0.08219 [All other hours
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Item 1c

Attachment 2
Silicon Valley Clean Energy Agriculture )
Non-Residential Generation Rates and Generation Service Cost Comparison CLEAN ENERGY
SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
SVCE Rate Time of Use ($/kwh) or ($/kwh) or ($/kWh) or
Schedule Period ($/kw)* ($/kwW)? ($/kwW)? Notes
AG-RA Summer (May-Oct)
Group I 12:00 noon to 6:00 p.m. Monday, Tuesday, Wednesday (except holidays)
PEAK $ 0.05962 | e * et Group II 12:00 noon to 6:00 p.m. Wednesday, Thursday, Friday (except holidays)
OFF-PEAK $ 0.05962 [y R ¢ YRRl All day Saturday, Sunday, holidays
SUMMER $ 207 | $ 2.07 | $ 2.09
Winter (Nov-Apr)
PART-PEAK $ 0.04318 | $ 0.07757 | $ 0.07835 (8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
OFF-PEAK $ 0.04247 |8 S.OZE5Ch ¢ e All day Saturday, Sunday, holidays
AG-RB Summer (May-Oct)
PEAK $ 0.05023 | Dl ¢ e Group II 12:00 noon to 6:00 p.m. Wednesday, Thursday, Friday (except holidays)
OFF-PEAK $ 0.05023 [y s Do All day Saturday, Sunday, holidays
MAX $ 296 | $ 2.96 | $ 2.99
PEAK $ = $ - $ =
Winter (Nov-Apr)
PART-PEAK $ 0.03894 | $ 0.07333 | $ 0.07407 |8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
OFF-PEAK $ 0.03824 |y Sl ¢ Ess All day Saturday, Sunday, holidays
AG-FA Summer (Jun-Sep)
PEAK $ 0.15991 | $ 0.19430 | § 0.19626 5:00 p.m.' to.8:00 p.m.; Every day, including weekends and holidays, except for the special off-peak days by
Group as indicated below
: All other hours and all day for the days indicated by these options: Option 1) Wednesday and Thursday; Option
OFF-PEAK $ 0.08354 8 LR | Phie o o 2) Saturday and Sunday; Option 3) Monday and Friday
Winter (Oct-May)
PEAK $ 0.07344 | $ 0.10783 | $ 0.10892 5:00 p.m._ to_8:00 p.m.; Every day, including weekends and holidays, except for the special off-peak days by
Group as indicated below
: All other hours and all day for the days indicated by these options: Option 1) Wednesday and Thursday; Option
OFF-PEAK $ 0.04726 | LHIERED | BioeeRi 2) Saturday and Sunday; Option 3) Monday and Friday
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Non-Residential Generation Rates and Generation Service Cost Comparison

SVCE Rate
Schedule

AG-FB

AG-FC

AG-VA

Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
Time of Use ($/kWh) or ($/kWh) or ($/kwh) or
Period ($/kw)* ($/kwW)? ($/kw)? Notes
Summer (Jun-Sep)
PEAK $ 0.17682 0.21121 | § 0.21334 5:00 p-m. t0_8:00 p.m.; Every day, including weekends and holidays, except for the special off-peak days by
Group as indicated below
3 All other hours and all day for the days indicated by these options: Option 1) Wednesday and Thursday; Option
OFF-PEAK $ Hoger geny ¢ Pl EPA) 2) Saturday and Sunday; Option 3) Monday and Friday
Winter (Oct-May)
PEAK $ 0.08438 0.11877 | $ 0.11997 5:00 p.m.. t0.8:00 p.m.; Every day, including weekends and holidays, except for the special off-peak days by
Group as indicated below
3 All other hours and all day for the days indicated by these options: Option 1) Wednesday and Thursday; Option
OFF-PEAK $ PO e * oz 2) Saturday and Sunday; Option 3) Monday and Friday
Summer (Jun-Sep)
PEAK $ 0.07903 0.11342 | $ 0.11457 5:00 p.m.. t0.8:00 p.m.; Every day, including weekends and holidays, except for the special off-peak days by
Group as indicated below
3 All other hours and all day for the days indicated by these options: Option 1) Wednesday and Thursday; Option
OFF-PEAK $ BHeAiees LHIEEEL | LoD 2) Saturday and Sunday; Option 3) Monday and Friday
MAX $ 16.04 16.04 | $ 16.20
Winter (Oct-May)
PEAK $ 0.06476 0.09915 | $ 0.10015 5:00 p.m.. t0.8:00 p.m.; Every day, including weekends and holidays, except for the special off-peak days by
Group as indicated below
3 All other hours and all day for the days indicated by these options: Option 1) Wednesday and Thursday; Option
OFF-PEAK $ R H LD | 07T 2) Saturday and Sunday; Option 3) Monday and Friday
Summer (May-Oct)
Group I 12:00 noon to 4:00 p.m. Monday through Friday (except holidays)
PEAK $ 0.05615 0.09054 | $ 0.09145 [Group II 1:00 p.m. to 5:00 p.m. Monday through Friday (except holidays)
Group III 2:00 p.m. to 6:00 p.m. Monday through Friday (except holidays)
3 All other hours Monday through Friday
OFF-PEAK $ 0.05615 0.09054 | $ 0.09145 All day Saturday, Sunday, holidays
SUMMER $ 2.18 2.18 | $ 2.20
Winter (Nov-Apr)
PART-PEAK $ 0.04107 0.07546 | $ 0.07622 |8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
OFF-PEAK $ 0.04036 0.07475 | § 0.07551 All other hours Monday through Friday

All day Saturday, Sunday, holidays
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Silicon Valley Clean Energy
Non-Residential Generation Rates and Generation Service Cost Comparison

Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
SVCE Rate Time of Use ($/kWh) or ($/kWh) or ($/kWh) or
Schedule Period ($/kw)* ($/kwW)? ($/kw)? Notes
AG-VB Summer (May-Oct)
Group I 12:00 noon to 4:00 p.m. Monday through Friday (except holidays)
PEAK $ 0.04714 | $ 0.08153 | $ 0.08235 |Group II 1:00 p.m. to 5:00 p.m. Monday through Friday (except holidays)
Group III 2:00 p.m. to 6:00 p.m. Monday through Friday (except holidays)
3 All other hours Monday through Friday
OFF-PEAK $ 0.04714 | $ 0.08153 | $ 0.08235 All day Saturday, Sunday, holidays
MAX $ 280 | $ 2.80 | $ 2.83
PEAK $ - $ - $ -
Winter (Nov-Apr)
PART-PEAK $ 0.03485 | $ 0.06924 | $ 0.06994 [8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
3 All other hours Monday through Friday
OFF-PEAK $ 0.03415 | $ 0.06854 | $ 0.06923 All day Saturday, Sunday, holidays
AG-4-A Summer (May-Oct)
PEAK $ 0.05751 | $ 0.09190 | $ 0.09283 |12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
3 All other hours Monday through Friday
OFF-PEAK $ 0.05751 | $ 0.09190 | $ 0.09283 All day Saturday, Sunday, holidays
SUMMER $ 213 | $ 2.13 | $ 2.15
Winter (Nov-Apr)
PART-PEAK $ 0.04338 | $ 0.07777 | $ 0.07856 |8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
3 All other hours Monday through Friday
OFF-PEAK $ 0.04268 | $ 0.07707 | $ 0.07785 All day Saturday, Sunday, holidays
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Item 1c

Attachment 2
Silicon Valley Clean Energy Agriculture
Non-Residential Generation Rates and Generation Service Cost Comparison CLEAN ENERGY
SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
SVCE Rate Time of Use ($/kWh) or ($/kWh) or ($/kWh) or
Schedule Period ($/kw)* ($/kwW)? ($/kw)? Notes
AG-4-B Summer (May-Oct)
PEAK $ 0.06771 | $ 0.10210 | $ 0.10313 |12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
_ All other hours Monday through Friday
OFF-PEAK $ 0.06771 | $ 0.10210 | $ 0.10313 All day Saturday, Sunday, holidays
MAX $ 3.75 | $ 3.75 | $ 3.79
PEAK $ - $ - $ -
Winter (Nov-Apr)
PART-PEAK $ 0.05386 | $ 0.08825 | $ 0.08914 |8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
_ All other hours Monday through Friday
OFF-PEAK $ 0.05318 | $ 0.08757 | $ 0.08845 All day Saturday, Sunday, holidays
AG-4-C Summer (May-Oct)
PEAK $ 0.04867 | $ 0.08306 | $ 0.08390 [12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
~ 8:30 a.m. to 12:00 p.m. Monday through Friday (except holidays) AND
PART-PEAK $ 0.04867 [y LR DT 6:00 p.m. to 9:30 p.m. Monday through Friday (except holidays)
_ 9:30 p.m. to 8:30 a.m. Monday through Friday
OFF-PEAK $ 0.03758 | $ 0.07197 | $ 0.07270 All day Saturday, Sunday, holidays
PEAK $ 3.96 | $ 3.96 | $ 4.00
PART-PEAK $ 3.96 | $ 3.96 | $ 4.00
Winter (Nov-Apr)
PART-PEAK $ 0.03502 | $ 0.06941 | $ 0.07011 |8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
_ All other hours Monday through Friday
OFF-PEAK $ 0.03432 | $ 0.06871 | $ 0.06940 All day Saturday, Sunday, holidays
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Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
Time of Use ($/kWh) or ($/kWh) or ($/kWh) or
Period ($/kw)* ($/kwW)? ($/kw)? Notes
Summer (Jun-Sep)
PEAK $ 0.21072 0.24511 | $ 0.24759 |5:00 p.m. to 8:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.08888 0.12327 | $ 0.12452 |All other hours
Winter (Oct-May)
PEAK $ 0.08360 0.11799 | $ 0.11918 |5:00 p.m. to 8:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.05766 0.09205 | $ 0.09298 |All other hours
Summer (May-Oct)
PEAK $ 0.06402 0.09841 | $ 0.09940 |12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
_ All other hours Monday through Friday
OFF-PEAK $ 0.06402 0.09841 | $ 0.09940 All day Saturday, Sunday, holidays
SUMMER $ 5.88 5.88 | $ 5.94
Winter (Nov-Apr)
PART-PEAK $ 0.05186 0.08625 | $ 0.08712 |8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
OFF-PEAK $ 0.05116 0.08555 | $ 0.08641 All other hours Monday through Friday

All day Saturday, Sunday, holidays
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Silicon Valley Clean Energy
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Non-Residential Generation Rates and Generation Service Cost Comparison

SVCE Rate
Schedule

AG-5-B

AG-5-C

Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
Time of Use ($/kWh) or ($/kWh) or ($/kWh) or
Period ($/kw)* ($/kwW)? ($/kw)? Notes
Summer (May-Oct)
PEAK $ 0.05674 | $ 0.09113 | $ 0.09205 [12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
3 All other hours Monday through Friday
OFF-PEAK $ 0.05674 | $ 0.09113 | $ 0.09205 All day Saturday, Sunday, holidays
MAX $ 7.28 | $ 7.28 | $ 7.35
PEAK $ - $ - $ -
Winter (Nov-Apr)
PART-PEAK $ 0.04443 | $ 0.07882 | $ 0.07962 |8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
-~ All other hours Monday through Friday
OFF-PEAK $ 0.04376 | $ 0.07815 | $ 0.07894 All day Saturday, Sunday, holidays
Summer (May-Oct)
PEAK $ 0.03879 | $ 0.07318 | $ 0.07392 |12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
5 8:30 a.m. to 12:00 p.m. Monday through Friday (except holidays) AND
PART-PEAK $ OHbEEss | el olee 6:00 p.m. to 9:30 p.m. Monday through Friday (except holidays)
_ 9:30 p.m. to 8:30 a.m. Monday through Friday
OFF-PEAK $ 0.03278 | $ 0.06717 | $ 0.06785 All day Saturday, Sunday, holidays
PEAK $ 8.17 | $ 8.17 | $ 8.25
PART-PEAK $ 8.17 | $ 8.17 | $ 8.25
Winter (Nov-Apr)
PART-PEAK $ 0.03022 | $ 0.06461 | $ 0.06526 |8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
OFF-PEAK $ 0.02951 | $ 0.06390 | $ 0.06455 All other hours Monday through Friday

All day Saturday, Sunday, holidays
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Item 1c

Attachment 2
Silicon Valley Clean Energy Agriculture SILICON VALLEY
Non-Residential Generation Rates and Generation Service Cost Comparison CLEAN ENERGY
SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
SVCE Rate Time of Use ($/kWh) or ($/kWh) or ($/kWh) or
Schedule Period ($/kw)?! ($/kW)? ($/kwW)3 Notes
AG-C Summer (Jun-Sep)
PEAK $ 0.07220 | $ 0.10659 | $ 0.10767 |5:00 p.m. to 8:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.04302 | $ 0.07741 | $  0.07819 |All other hours
MAX $ 16.04 | $ 16.04 | $ 16.20

Winter (Oct-May)

PEAK $ 0.05771 | $ 0.09210 | $ 0.09303 |5:00 p.m. to 8:00 p.m.; Every day, including weekends and holidays

OFF-PEAK $ 0.03244 | $ 0.06683 | $ 0.06751 |All other hours
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Item 1c

Attachment 2
Silicon Valley Clean Energy Standby 9]
Non-Residential Generation Rates and Generation Service Cost Comparison CLEAN ENERGY
SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
SVCE Rate Time of Use ($/kWh) or ($/kWh) or ($/kWh) or
Schedule Period ($/kw)* ($/kwW)? ($/kw)? Notes
STOUS Summer (May-Oct)
PEAK $ 0.11954 | $ 0.14512 | $ 0.14659 [12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
_ 8:30 a.m. to 12:00 noon AND 6:00 p.m. to 9:30 p.m.
PART-PEAK $ 0.09225 | el Lt Monday through Friday (except holidays)
~ 9:30 p.m. to 8:30 a.m. Monday through Friday
OFF-PEAK $ 0.05653 | $ 0.08211 | $ 0.08294 All Day Saturday, Sunday, and holidays
Reservation (kW) $ 0.66 | $ 0.66 | $ 0.67
Winter (Nov-Apr)
PART-PEAK $ 0.09660 | $ 0.12218 | $ 0.12341 (8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
~ 9:30 p.m. to 8:30 a.m. Monday through Friday
OFF-PEAK $ 0.06894 | el * o All Day Saturday, Sunday and holidays
Reservation (kW) $ 0.66 | $ 0.66 | $ 0.67
STOUP Summer (May-Oct)
PEAK $ 0.11954 | $ 0.14512 | $ 0.14659 [12:00 noon to 6:00 p.m. Monday through Friday (except holidays)
_ 8:30 a.m. to 12:00 noon AND 6:00 p.m. to 9:30 p.m.
PART-PEAK $ 0.09225 | R CLluklor Monday through Friday (except holidays)
: 9:30 p.m. to 8:30 a.m. Monday through Friday
OFF-PEAK $ 0.05653 |y el Oz All Day Saturday, Sunday, and holidays
Reservation (kW) $ 0.66 | $ 0.66 | $ 0.67
Winter (Nov-Apr)
PART-PEAK $ 0.09660 | $ 0.12218 | $ 0.12341 (8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)
3 9:30 p.m. to 8:30 a.m. Monday through Friday
OFF-PEAK $ 0.06894 | $ 0.09452 | $ 0.09547 All Day Saturday, Sunday and holidays
Reservation (kW) $ 0.66 | $ 0.66 | $ 0.67
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Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
Time of Use ($/kWh) or ($/kWh) or ($/kWh) or
Period ($/kw)* ($/kwW)? ($/kw)? Notes

Summer (May-Oct)
PEAK $ 0.08044 | $ 0.10602 | $ 0.10709 |12:00 noon to 6:00 p.m. Monday through Friday (except holidays)

_ 8:30 a.m. to 12:00 noon AND 6:00 p.m. to 9:30 p.m.
PART-PEAK $ 0.05977 | $ 0.08535 | $ 0.08621 g’l%rbdav throug_Jthridav ﬁxcgot hg“davﬁ)F _

~ :30 p.m. to 8:30 a.m. Monday through Friday
OFF-PEAK $ 0.03242 8 CHEECTY B ) All Day Saturday, Sunday, and holidays
Reservation (kW) $ 0.50 | $ 0.50 | $ 0.51
Winter (Nov-Apr)
PART-PEAK 0.06302 | $ 0.08860 | $ 0.08949 |8:30 a.m. to 9:30 p.m. Monday through Friday (except holidays)

_ 9:30 p.m. to 8:30 a.m. Monday through Friday
OFF-PEAK $ SHon P SHIAY | i) All Day Saturday, Sunday and holidays
Reservation (kW) $ 0.50 0.50 | $ 0.51
Summer (Jun-Sep)
PEAK $ 0.09064 | $ 0.11622 | $ 0.11739 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.07847 | $ 0.10405 | $ 0.10510 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.06494 | $ 0.09052 | $ 0.09143 |All other hours
Reservation (kW) $ 1.02 | $ 1.02 | $ 1.03
Winter (Oct-May)
PEAK $ 0.08577 | $ 0.11135 | $ 0.11247 |4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.06608 | $ 0.09166 | $ 0.09259 |All other hours
SUPER OFF-PEAK $ 0.02238 | $ 0.04796 | $ 0.04844 |9:00 a.m. to 2:00 p.m.; Every day in March, April and May including weekends and holidays
Reservation (kW) $ 1.02| $ 1.02 | $ 1.03
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Item 1c
Attachment 2

O CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
Time of Use ($/kwh) or ($/kwh) or ($/kwh) or
Period ($/kwW)* ($/kW)? ($/kwW)3? Notes

Summer (Jun-Sep)
PEAK $ 0.09064 | $ 0.11622 | $ 0.11739 (4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.07847 | $ 0.10405 | $ 0.10510 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.06494 | $ 0.09052 | $ 0.09143 |All other hours
Reservation (kW) $ 1.02 | $ 1.02 | $ 1.03
Winter (Oct-May)
PEAK $ 0.08577 | $ 0.11135 | $ 0.11247 (4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.06608 | $ 0.09166 | $ 0.09259 [All other hours
SUPER OFF-PEAK $ 0.02238 | $ 0.04796 | $ 0.04844 (9:00 a.m. to 2:00 p.m.; Every day in March, April and May including weekends and holidays
Reservation (kW) $ 1.02 | $ 1.02 | $ 1.03
Summer (Jun-Sep)
PEAK $ 0.07117 | $ 0.09675 | $ 0.09773 [4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
PART-PEAK $ 0.05932 | $ 0.08490 | $ 0.08576 |2:00 p.m. to 4:00 p.m. and 9:00 p.m. to 11:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.04614 | $ 0.07172 | $ 0.07244 |All other hours
Reservation (kW) $ 047 | $ 0.47 | $ 0.47
Winter (Oct-May)
PEAK $ 0.06652 | $ 0.09210 | $ 0.09303 [4:00 p.m. to 9:00 p.m.; Every day, including weekends and holidays
OFF-PEAK $ 0.04736 | $ 0.07294 | $ 0.07368 |All other hours
SUPER OFF-PEAK $ 0.00359 | $ 0.02917 | $ 0.02946 |9:00 a.m. to 2:00 p.m.; Every day in March, April and May including weekends and holidays
Reservation (kW) $ 047 | $ 0.47 | $ 0.47
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LS-3, OL-1

GreenPrime

Item 1c
Attachment 2

CLEAN ENERGY

SVCE SVCE PG&E
Generation Generation Generation
Rates Service Service
Time of Use ($/kwh) or ($/kwh) or ($/kWh) or
Period ($/kw)* ($/kwW)? ($/kwW)? Notes
$ 0.06499 | $ 0.09535 | $ 0.09631
Year-round Rates applicable to all usage throughout the year
Year-round $ 0.06524 | $ 0.10163 | $ 0.10266 | Rates applicable to all usage throughout the year

+$ 0.00740

Same as applicable rate, with 0.0074/kWh adder for 100% Renewable energy

DAYLIGHT SAVING TIME ADJUSTMENT: The time periods shown above will begin and end one hour later for the period between the second Sunday in March and the first Sunday in April, and for the period

between the last Sunday in October and the first Sunday in November.

HOLIDAYS: Holidays, for the purpose of this rate schedule, are New Year’s Day, President’s Day, Memorial Day, Independence Day, Labor Day, Veterans Day, Thanksgiving Day and Christmas Day. The dates will

be those on which holidays are legally observed.

! SVCE Generation Rates, without added PG&E fees, effective 1/1/2026

2 SVCE Generation Service reflects our price for Generation, with added PG&E fees (PCIA and Franchise Fees), effective 1/1/2026

3 PG&E Generation service rate effective 1/1/2026
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Item 1d

O CLEAN ENERGY

Staff Report - Item 1d

Item 1d: Approve 2026 Updates to Exhibit C, Annual Energy Use, and Exhibit D, Voting
Shares, of the SVCE Joint Powers Agreement

From: Monica Padilla, CEO

Prepared by: Peyton Parks, Energy Services Manager
Colleen McCamy, Data Scientist

Date: 2/11/2026

RECOMMENDATION
Approve update to Exhibits C & D in Silicon Valley Clean Energy’s (SVCE) Joint Powers Agreement (JPA) to
reflect the member agencies’ energy demand and voting rights.

BACKGROUND

As referenced in Section 4.9.2 Voting Shares Vote of SVCE’s JPA, immediately following an affirmative
percentage vote by the Board of Directors, two Directors may request a vote of the voting shares be held. A
voting shares vote requires that the sum of all corresponding voting shares of Directors voting in the
affirmative exceed a 50 percent majority. Voting shares are determined by the formula outlined in Section
4.9.3 Voting Shares Formula.

The Annual Energy Use (Exhibit C) and Voting Shares (Exhibit D) for each of SVCE’s 13 jurisdictions should be
adjusted in SVCE’s JPA annually.

ANALYSIS & DISCUSSION

The Voting Shares Formula outlined in Section 4.9.3 specifies that for the first two years following the
Effective Date (March 31, 2016) voting shares are based on annual electricity usage within the Party’s
respective jurisdiction. Electricity usage combines quantities of electricity served to customers by SVCE, and
by PG&E. Direct Access load is not included in this calculation. For annual Voting Shares calculations after the
first two years, Section 4.9.3 specifies that the calculation be based on electric load served by the Authority
only.

All Jurisdictions in SVCE territory received service for an entire calendar year in 2025. Each Party’s 2026
voting share was calculated as a percentage of total 2025 load served by SVCE only.

ATTACHMENTS
1. Update to Exhibit C, Annual Energy Use
2. Update to Exhibit D, Voting Shares

Page 1 of 1



EXHIBIT C

ANNUAL ENERGY USE

This Exhibit C is effective as of February 11, 2026.

Party

Campbell
Cupertino

Gilroy

Los Altos

Los Altos Hills
Los Gatos
Milpitas

Monte Sereno
Morgan Hill
Mountain View
Santa Clara County
(Unincorporated)
Saratoga
Sunnyvale

Total

KWh (2025%)

155,944,279
185,891,923
203,799,564
103,480,891

37,552,534
153,702,909
613,991,891

13,619,886
188,457,942
565,348,318

318,006,677
97,008,465
1,056,137,649

3,692,942,928

*Data provided by Calpine Energy Solutions
**PData may not sum to 100% due to rounding

Exhibit C
Page 1
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EXHIBIT D

VOTING SHARES

This Exhibit D is effective as of February 11, 2026.

Party

Campbell
Cupertino

Gilroy

Los Altos

Los Altos Hills
Los Gatos
Milpitas

Monte Sereno
Morgan Hill
Mountain View
Santa Clara County
(Unincorporated)
Saratoga
Sunnyvale

Total

*Data provided by Calpine Energy Solutions
**PData may not sum to 100% due to rounding

Page 1

kWh (2025%) Voting Share
Section 4.9.2
155,944,279 4.2%
185,891,923 5.0%
203,799,564 5.5%
103,480,891 2.8%
37,552,534 1.0%
153,702,909 4.2%
613,991,891 16.6%
13,619,886 0.4%
188,457,942 5.1%
565,348,318 15.3%
318,006,677 SO
97,008,465 2.6%
1,056,137,649 28.6%
3,692,942,928 100.0%
Exhibit D

Item 1d
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Item le

O CLEAN ENERGY

Staff Report - Item 1le

Item le: Receive December 2025 Decarbonization Strategy and Programs Quarterly Report
From: Monica Padilla, CEO
Prepared by: Justin Zagunis, Director of Customer Success

Douglas Bernard, Decarbonization Management Analyst

Date: 2/11/2026

RECOMMENDATION

Staff recommends the Silicon Valley Clean Energy (SVCE) Board of Directors (Board) accept the current update
of the Decarbonization Strategy and Programs quarterly report, reflecting project statuses as of the end of
December 2025.

BACKGROUND

To achieve its mission to reduce dependence on fossil fuels by providing carbon-free, affordable and reliable
electricity and innovative programs for the community, SVCE established a decarbonization strategy and
programs roadmap (“Roadmap”), which can be found on SVCE's website: SVCE Decarbonization Strategy and
Programs Roadmap. In December 2018, the Board approved the Roadmap, and since that time, staff have been
working on implementation of this Roadmap - as well as subsequent joint action plans and other additions to
the programs portfolio as approved by the Board. The quarterly report included here presents a summary of all
approved program activity to date.

ANALYSIS & DISCUSSION
Attachment 1 is an update of the Decarbonization Strategy and Programs quarterly report. The quarterly update
includes a table with a summary of updates from last quarter and the target for next quarter.

STRATEGIC PLAN

This item supports SVCE's 2025-2026 Strategic Plan Goals 7 and 8, to support “SVCE communities to
decarbonize through local investments that reduce barriers and demonstrate sensible, scalable, and equitable
solutions” and to “engage customers and community stakeholders to build trust of SVCE and advance
decarbonization.”

FISCAL IMPACT
Accepting the December 2025 Update of the Decarbonization Strategy and Programs quarterly report has no
fiscal impact.

ATTACHMENTS
1. Decarbonization Strategy & Programs Quarterly Report - December 2025 Update
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