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Working Capital $32,766,709
Current Ratio 2.0
Contribution Margin $7,082,606
Expense Coverage Days 55
Return on Assets 51%
Outstanding Debt $5,630,000
Debt Service Coverage 15.4
Total Accounts 247,737
Opt-Out Accounts 6,617
Opt-Up Accounts 2,320
Retail Sales - YTD
255
226
0
Actual Budget FY16/17
0&M-YTD
158 168
I I 0'0
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SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF NET POSITION
As of October 31, 2017

ASSETS

Current Assets

Cash & Cash Equivalents

Accounts Receivable, net of allowance

Accrued Revenue

Other Receivables

Prepaid Expenses

Restricted cash - lockbox

Total Current Assets

Noncurrent assets
Capital assets, net of depreciation
Deposits
Restricted cash - debt collateral
Total Noncurrent Assets

Total Assets

LIABILITIES
Current Liabilities
Accounts Payable
Accrued Cost of Electricity
Accrued Interest Payable
Accrued Payroll & Benefits
Other Accrued Liabilities
User Taxes and Energy Surcharges due to other gov'ts
Notes Payable to Bank

Total Current Liabilities

Noncurrent Liabilities
Loans Payable to JPA members
Total Noncurrent Liabilities

Total Liabilities

NET POSITION
Net investment in capital assets
Unrestricted (deficit)

Total Net Position

28,245,857
19,020,282
13,508,733
629,502
71,841
2,500,000

63,976,215

164,744
3,366,360
1,900,000

5,431,104

69,407,319

772,698
26,486,622
7,442
136,476
37,633
868,635
2,900,000

31,209,506

2,730,000

2,730,000

33,939,506

164,744
35,303,069

35,467,813
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SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF REVENUES, EXPENSES

AND CHANGES IN NET POSITION
October 1, 2017 through October 31, 2017

OPERATING REVENUES
Electricity Sales, Net
GreenPrime electricity premium
TOTAL OPERATING REVENUES

OPERATING EXPENSES
Cost of Electricity
Staff Compensation and benefits
Data Manager
Service Fees - PG&E
Consultants and Other Professional Fees
Legal
Communications & Noticing
General & Administrative
Depreciation

TOTAL OPERATING EXPENSES

OPERATING INCOME(LOSS)

NONOPERATING REVENUES (EXPENSES)

Interest Income
Interest and related expenses
TOTAL NONOPERATING EXPENSES

CHANGE IN NET POSITION
Net Position at beginning of period
Net Position at end of period

$ 22,523,034
32,946
22,555,980

15,195,616
196,743
276,838

920

78,816
16,594
55,285
2,762
15,823,574

6,732,406

(7,442)
(7,442)

6,724,964
28,742,849
35467613
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SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF CASH FLOWS
October 1, 2017 through October 31, 2017

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from electricity sales
Tax and surcharge receipts from customers
Energy settlements received
Payments to purchase electricity
Payments for staff compensation and benefits
Payments for consultants and other professional services
Payments for legal fees
Payments for communication and noticing
Payments for general and administrative
Tax and surcharge payments to other governments
Net cash provided (used) by operating activities

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Payments of deposits and collateral
Principal payments on loan
Deposits and collateral returned
Interest and related expense payments
Net cash provided (used) by non-capital financing activities

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Acquisition of capital assets

CASH FLOWS FROM CAPITAL AND RELATED
Interest income received

Net change in cash and cash equivalents
Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of period

$ 26,370,891
558,375
420,660

(14,851,436)
(145,290)
(445,072)

(44,1-73)

(454,468)
11,409,487

(7,226)
(7,226)

11,402,261
16,843,596
$ 28,245,857
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SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF CASH FLOWS (Continued)
October 1, 2017 through October 31, 2017

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET
CASH PROVIDED (USED) BY OPERATING ACTIVITIES

Operating Income (loss) $ 6,732,406
Adjustments to reconcile operating income to net cash
provided (used) by operating activities

Depreciation expense 2,762
Revenue reduced for uncollectible accounts 113,347
(Increase) decrease in net accounts receivable 2,284,574
(Increase) decrease in energy settlements receivable 266,328
(Increase) decrease in other receivables -
(Increase) decrease in accrued revenue 1,467,589
(Increase) decrease in prepaid expenses -
Increase (decrease) in accounts payable (77,524)
Increase (decrease) in accrued payroll & benefits 51,453
Increase (decrease) in energy settlements payable 862,562
Increase (decrease) in accrued cost of electricity (364,051)
Increase (decrease) in accrued liabilities 16,733
Increase (decrease) taxes and surcharges due to other governments 53,308

Net cash provided (used) by operating activities $ 11,409,487
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SILICON VALLEY CLEAN ENERGY AUTHORITY

BUDGET RECONCILIATION TO STATEMENT OF
REVENUES, EXPENSES AND CHANGES IN NET POSITION

Net Increase (decrease) in available fund balance
per budgetary comparison schedule $ 6,727,726

Adjustments needed to reconcile to the changes
in net position in the Statement of Revenues,
Expenses and Changes in Net Position

Subtract depreciation expense (2,762)

Add back capital asset acquisitions -

Add back collateral deposits -
Change in Net Position 6,724,964




OPERATING REVENUES
Electricity sales, net
Green electricity premium

Total operating revenues

OPERATING EXPENSES

Cost of electricity
Staff compensation and benefits
Data manager
Service fees - PG&E
Consultants and other professional fees
Legal
Communications and noticing
General and administration
Depreciation

Total operating expenses

Operating income (loss)

NONOPERATING REVENUES (EXPENSES)
Interest income
Interest and related expense
Total nonoperating revenues (expenses)

CHANGE IN NET POSITION

ot

SILICON VALLEY CLEAN ENERGY AUTHORITY
STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN NET POSITION
October 1, 2017 through October 31, 2017

Item 1i

October November  December January February March April May June July August September YTD
$ 22523034 § § $ - § $ $ $ $ $ - § 22,523,034
32,946 32,946
22,555 980 22555 980
15,195,616 15,195,616
196,743 196,743
276,838 216,838
920 920
78,816 78,816
16,594 16,594
55,285 55,285
2162 2762
15,823 574 15,823 574
6,732,406 6,732,406
(7442) (7442)
(7442) (7442)
§ 6724964 § § $ $ $ $ $ -8 $ § 6724964




PERSONNEL REPORT
- HeApcowNT 0000000 |

Position Budget Actual Variance
Chief Executive Officer 1 0 1
Account Representative | / || 2 2 0
Account Services Manager 1 1 0
Administrative Analyst 3 2 1
Administrative Assistant 1 1 0
Board Clerk/Executive Assistant 1 1 0
Community Outreach Manager 1 1 0
Community Outreach Specialist 1 1 0
Director of Administration & Finance 1 1 0
Director of Marketing & Public Affairs 1 1 0
Director of Power Resources 1 0 1
Finance Manager 1 0 1
General Counsel & 1 0 1
Director of Government Affairs
Power Contracts & Compliance Specialist 1 1 0
Power Resource Planning & 2 0 2
Programs Analyst

Manager of Regulatory & Legislative Affairs 1 1

Associate Regulatory Analyst 1 0 1
Total 21 13 8

CONTINGENT POSITIONS
Dollars
FY2017-18 FY2017-18

Position Budget Actual % YTD Spent
Climate Fellows / Part-Time $144,000 62,257 43%
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FINANCING REPORT

REVOLVING LINE OF CREDIT
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Non-Revolving Line of Credit

Year-to-date advances of $1.5 million were repaid during August. There is currently
$0.5 million remaining of credit remaining that SVCE is not paying interest on and will
expire at the end of 2017.
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Accounts Receivable

Period %

SILICON VALLEY CLEAN ENERGY AUTHORITY
ACCOUNTS RECEIVABLE AGING REPORT

Item 1i

Days
Total 0-30 31-60 61-90 90-120 Over 120
$19,637,891 $18,825,998 $599,424 $145,947 $37,746 $28,776
100% 95.9% 3.1% 0.7% 0.2% 0.1%
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