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Working Capital $39,522,280
Current Ratio 23
Contribution Margin $13,956,937
Expense Coverage Days 65
Return on Equity 29%
Long-Term Debt $0
Total Accounts 245429
Opt-Out Accounts 7944
Opt-Up Accounts 2419
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SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF NET POSITION
As of March 31, 2018

ASSETS

Current Assets

Cash & Cash Equivalents

Accounts Receivable, net of allowance

Accrued Revenue

Other Receivables

Prepaid Expenses

Deposits

Restricted cash - lockbox
Total Current Assets

Noncurrent assets
Capital assets, net of depreciation
Deposits

Total Noncurrent Assets

Total Assets

LIABILITIES
Current Liabilities
Accounts Payable
Accrued Cost of Electricity
Accrued Payroll & Benefits
Other Accrued Liabilities
User Taxes and Energy Surcharges due to other gov'ts
Supplier Security Deposits

Total Current Liabilities

NET POSITION
Net investment in capital assets
Unrestricted (deficit)

Total Net Position

41,405,441
12,487,241
10,299,825
247,030
688,516
2,442,770
2,500,000

70,070,823

169,254
129,360
298,614

70,369,437

942,947
27,412,437
155,153
100,000
753,006
1,185,000

30,548,543

169,254
39,651,340

39,820,594

Item 1d



Item 1d

SILICON VALLEY CLEAN ENERGY AUTHORITY
STATEMENT OF REVENUES, EXPENSES
AND CHANGES IN NET POSITION
October 1, 2017 through March 31, 2018

OPERATING REVENUES

Electricity Sales, Net $102,091,695
GreenPrime electricity premium 342,880
Other income 65,310
TOTAL OPERATING REVENUES 102,499,885

OPERATING EXPENSES

Cost of Electricity 86,258,529
Staff Compensation and benefits 1,162,150
Data Management 1,675,721
Service Fees - PG&E 608,698
Consultants and Other Professional Fees 396,965
Legal 158,253
Communications & Noticing 181,264
General & Administrative 523,199
Depreciation 17,795
TOTAL OPERATING EXPENSES 90,982,574
OPERATING INCOME(LOSS) 11,517,311

NONOPERATING REVENUES (EXPENSES)

Interest Income 3,452
Interest and related expenses (15,666)
TOTAL NONOPERATING EXPENSES (12,214)
CHANGE IN NET POSITION 11,505,097
Net Position at beginning of period 28,315,497

Net Position at end of period $ 39,820,594




SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF CASH FLOWS
October 1, 2017 through March 31, 2018

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from electricity sales
Receipts from other income
Receipts from supplier security deposits
Tax and surcharge receipts from customers
Energy settlements received
Desposits and collateral received
Payments to purchase electricity
Payments for staff compensation and benefits
Payments for data manager fees
Payments for PG&E service fees
Payments for consultants and other professional services
Payments for legal fees
Payments for communications and noticing
Payments for general and administrative
Energy settlements paid
Payments of deposits and collateral
Tax and surcharge payments to other governments
Net cash provided (used) by operating activities

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Principal payments on loan
Interest and related expense payments

Net cash provided (used) by non-capital financing activities

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Acquisition of capital assets

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES

Interest income received

Net change in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of period

$115,914,534
30,750
1,185,000
2,489,249
5,313,288
2,200,300
(86,573,109)
(1,091,792)
(1,660,901)
(508,426)
(425,563)
(161,661)
(99,803)
(568,959)
(3,889,652)
(1,405,770)
(2,421,922)
28,325 563

(5,630,000)
(22,892)
(5,652,892)

(14,279)

3,452

22,661,844
21,243,597
$ 43,905,441
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SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF CASH FLOWS (Continued)
October 1, 2017 through March 31, 2018

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET
CASH PROVIDED (USED) BY OPERATING ACTIVITIES

Operating Income (loss) $ 11,517,311

Adjustments to reconcile operating income to net cash
provided (used) by operating activities

Depreciation expense 17,794
Revenue reduced for uncollectible accounts 516,905
(Increase) decrease in net accounts receivable 8,416,204
(Increase) decrease in energy settlements receivable 266,328
(Increase) decrease in othe receivables (47,030)
(Increase) decrease in accrued revenue 4,676,497
(Increase) decrease in prepaid expenses (616,674)
(Increase) decrease in current deposits 794,530
Increase (decrease) in accounts payable 87,462
Increase (decrease) in accrued payroll & benefits 70,130
Increase (decrease) in energy settlements payable 363,697
Increase (decrease) in supplier security deposits 1,185,000
Increase (decrease) in accrued cost of electricity 1,060,629
Increase (decrease) in accrued liabilities 79,100
Increase (decrease) taxes and surcharges due to other governments (62,320)
Net cash provided (used) by operating activities $ 28,325,563
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Item 1d

SILICON VALLEY CLEAN ENERGY AUTHORITY

BUDGET RECONCILIATION TO STATEMENT OF
REVENUES, EXPENSES AND CHANGES IN NET POSITION

Net Increase (decrease) in available fund balance
per budgetary comparison schedule $ 5,873,349

Adjustments needed to reconcile to the changes
in net position in the Statement of Revenues,
Expenses and Changes in Net Position

Subtract depreciation expense (17,795)
Add back capital asset acquisitions 19,543
Add back principal payments on debt 5,630,000

Change in Net Position 11,505,097
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PERSONNEL REPORT FOR MARCH 2018

Item 1d

Position Budget Actual Variance

Chief Executive Officer 1 1 0
Account Representative | 1 1 0
Account Representative Il 1 1 0
Account Services Manager 1 1 0
Administrative Analyst 3 2 1
Administrative Assistant 1 1 0
Board Clerk/Executive Assistant 1 1 0
Finance Manager 1 0 1
Community Outreach Manager 1 1 0
Community Outreach Specialist 1 1 0
Director of Administration & Finance 1 1 0
Director of Marketing & Public Affairs 1 1 0
Director of Power Resources 1 1 0
Power Contracts & Compliance Manager 1 0 1
Power Resource Planning & 2 1 1

Programs Analyst
General Counsel &

Director of Governmental Affairs 1 0 1
Manager of Regulatory & Legislative Affairs 1 1 0
Associate Regulatory Analyst 1 0 1
Total 21 15 6

CONTINGENT POSITIONS
Positions
FY2017-18 FY2017-18
Position Budget Actual Variance
Climate Fellows / Temporary 4 4 -
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SILICON VALLEY CLEAN ENERGY AUTHORITY
ACCOUNTS RECEIVABLE AGING REPORT

Days

Total 0-30 31-60 61-90 90-120 Over 120

Accounts Receivable $14,404,583  $12,963,227  $579,415  $338,592  $153,862  $369,488

Period % 100% 90.0% 4.0% 2.4% 1.1% 2.6%
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