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YTD EXPENSES
Markenhng

onnel 0,

Working Capital $40,004,302
Current Ratio 23
Contribution Margin $13447 968
Expense Coverage Days 63
Retum on Equity 30%
Long-Term Debt $0
Total Accounts 242 315
Opt-Out Accounts 1311
Opt-Up Accounts 2375
Retail Sales - Month Retail Sales-YTD
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SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF NET POSITION
As of January 31, 2018

ASSETS

Current Assets

Cash & Cash Equivalents

Accounts Receivable, net of allowance

Energy Settlements Receivable

Accrued Revenue

Other Receivables

Prepaid Expenses

Deposits

Restricted cash - lockbox
Total Current Assets

Noncurrent assets
Capital assets, net of depreciation
Deposits

Total Noncurrent Assets

Total Assets

LIABILITIES
Current Liabilities
Accounts Payable
Accrued Cost of Electricity
Accrued Payroll & Benefits
Other Accrued Liabilities
User Taxes and Energy Surcharges due to other gov'ts
Supplier Security Deposits

Total Current Liabilities

NET POSITION
Net investment in capital assets
Unrestricted (deficit)

Total Net Position

39,600,810
14,266,619
2,314,952
9,417,800
200,000
250,554
2,900,000
2,500,000

71,450,735

166,586
129,360
295,946

71,746,681

641,504
28,726,969
143,123
104,000
645,837
1,185,000

31,446,433

166,586
40,133,662

40,300,248
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SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF REVENUES, EXPENSES

AND CHANGES IN NET POSITION

October 1, 2017 through January 31, 2018

OPERATING REVENUES
Electricity Sales, Net
GreenPrime electricity premium
Other income

TOTAL OPERATING REVENUES

OPERATING EXPENSES
Cost of Electricity
Staff Compensation and benefits
Data Management
Service Fees - PG&E
Consultants and Other Professional Fees
Communications & Noticing
General & Administrative
Depreciation
TOTAL OPERATING EXPENSES

OPERATING INCOME(LOSS)

NONOPERATING REVENUES (EXPENSES)
Interest Income
Interest and related expenses

TOTAL NONOPERATING EXPENSES

CHANGE IN NET POSITION
Net Position at beginning of period

Net Position at end of period

$ 71,052,452
220,740
30,750
71,303,942

————

56,317,619
723,892
1,113,118
425,237
368,358
48,669
295,048
11,584
59,303,525

12,000,417

(15,666)
(15,666)

11,984,751
28,315,497
$ 40,300,248



SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF CASH FLOWS
October 1, 2017 through January 31, 2018

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from electricity sales
Receipts from other income
Receipts from supplier security deposits
Tax and surcharge receipts from customers
Energy settlements received
Payments to purchase electricity
Payments for staff compensation and benefits
Payments for data manager fees
Payments for PG&E service fees
Payments for consultants and other professional services
Payments for legal fees
Payments for communications and noticing
Payments for general and administrative
Energy settlements paid
Tax and surcharge payments to other governments

Net cash provided (used) by operating activities

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
Payments of deposits and collateral
Principal payments on loan
Deposits and collateral received
Interest and related expense payments
Net cash provided (used) by non-capital financing activities

CASH FLOWS FROM CAPITAL AND RELATED
FINANCING ACTIVITIES
Acquisition of capital assets

CASH FLOWS FROM CAPITAL AND RELATED
Interest income received

Net change in cash and cash equivalents
Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of period

$ 83,856,577
30,750
1,185,000
1,811,195
1,332,665
(53,815,821)
(666,595)
(1,379,299)
(396,398)
(172,955)
(100,521)
(52,457)
(342,330)
(3,254,225)
(1,851,817)
26,183,769

(663,000)
(5,630,000)
1,000,000

(22,892)
(5,315,892)

(10,664)

20,857,213
21,243,597
$42,100810
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SILICON VALLEY CLEAN ENERGY AUTHORITY

STATEMENT OF CASH FLOWS (Continued)
October 1, 2017 through January 31, 2018

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET
CASH PROVIDED (USED) BY OPERATING ACTIVITIES

Operating Income (loss) $ 12,000,417

Adjustments to reconcile operating income to net cash
provided (used) by operating activities

Depreciation expense 11,584
Revenue reduced for uncollectible accounts 360,315
(Increase) decrease in net accounts receivable 6,793,416
(Increase) decrease in energy settlements receivable (2,048,624)
(Increase) decrease in accrued revenue 5,558,522
(Increase) decrease in prepaid expenses (178,712)
Increase (decrease) in accounts payable (208,718)
Increase (decrease) in accrued payroll & benefits 58,100
Increase (decrease) in supplier security deposits 1,185,000
Increase (decrease) in accrued cost of electricity 2,738,858
Increase (decrease) in accrued liabilities 83,100
Increase (decrease) taxes and surcharges due to other governments (169,489)
Net cash provided (used) by operating activities $ 26,183,769
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Item 1c

SILICON VALLEY CLEAN ENERGY AUTHORITY

BUDGET RECONCILIATION TO STATEMENT OF
REVENUES, EXPENSES AND CHANGES IN NET POSITION

Net Increase (decrease) in available fund balance
per budgetary comparison schedule $ 6,355,670

Adjustments needed to reconcile to the changes
in net position in the Statement of Revenues,
Expenses and Changes in Net Position

Subtract depreciation expense (11,584)
Add back capital asset acquisitions 10,665
Add back principal payments on debt 5,630,000

Change in Net Position 11,984,751
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PERSONNEL REPORT
. == wseapcoont 00000000 ]

Position Budget Actual Variance

Chief Executive Officer 1 0 1
Account Representative 1/ I 2 2 0
Account Services Manager 1 1 0
Administrative Analyst 3 2 1
Administrative Assistant 1 1 0
Board Clerk/Executive Assistant 1 1 0
Community Outreach Manager 1 1 0
Community Outreach Specialist 1 1 0
Director of Administration & Finance 1 1 0
Director of Marketing & Public Affairs 1 1 0
Director of Power Resources 1 0 1
Finance Manager 1 0 1
General Counsel & 1 0 1

Director of Government Affairs
Power Contracts & Compliance Manager 1 1 0
Power Resource Planning & 2 0 2
Programs Analyst
Manager of Regulatory & Legislative Affairs 1 1 0
Associate Regulatory Analyst 1 0 1
Total 21 13 8
CONTINGENT POSITIONS
Dollars
FY2017-18 FY2017-18

Position Budget Actual % YTD Spent
Climate Fellows / Part-Time $144,000 70,257 49%
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Item 1c

FINANCING REPORT

CREDIT AGREEMENT
The credit agreement with River City Bank expired at the end of December 2017.

SVCE advanced $1.5 million of the available $2.0 million from the non-revolving line of
credit. All advances were paid in August 2017.

SVCE advanced $2.9 million of the available $18.0 million revolving line of credit. The
balance was paid in December 2017.

MEMBER AGENCY LOAN
SVCE paid back the Member Agency Loan of $2.7 million loan in January 2018.

No new debt is anticipated for remainder of fiscal year.

13
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WEATHER STATISTICS
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SILICONVALLEY CLEANENERGY AUTHORITY
ACCOUNTS RECEIVABLE AGING REPORT

Days
Tota (-0 3140 6190 90-120 Qver 120
Accounts Receivable §50089%6 1378325 %1680  S2A0L6  S2000  §234.984

Period % 100% 911% 4 1% L8% L% L6%
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