


Section 2. The Chief Executive Officer is hereby authorized to allocate the

projected operating surplus for Fiscal Year 2019-20 of $20 million to reserves

and $10 million for customer relief and community resiliency efforts.

Section 3. The Authority’s electric generation rates, as adjusted by the Chief

Executive Officer to Section 1 above, shall become effective on May 1, 2020

or later, within 15 days after PG&E releases its final 2020 customer

generation rates.

The Authority’s adjusted electric generation rates shall be set forth in an

Amended 2020 Electric Generation Rates Schedule. The Chief Executive

Officer shall provide a copy of the Amended 2020 Electric Generation Rates

Schedule to the Board of Directors at its first meeting after the 2020 electric

generation rates are adjusted.

Section 4. Resolution No. 2019-11 is hereby rescinded.

PASSED AND ADOPTED this 8th day of April 2020, by the following vote:

ABSENTABSTAINJURISDICTION AYE NONAME
City of Campbell Director Gibbons
City of Cupertino Director Sinks
City of Gilroy Director Tovar
City of Los Altos Director Fligor
Town of Los Altos Hills Director Tyson

Town of Los Gatos Director Rennie
City of Milpitas Director Montano
City of Monte Sereno Director Ellahie
City of Morgan Hill Director Martinez Beltran
City of Mountain View Director Abe-Koga
County of Santa Clara Director Ellenberg

City of Saratoga Director Miller
City of Sunnyvale Director Smith

/
Chair

ATTEST:

2
Andrea Pizano, Board Secretary
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